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AUDITOR’S REPORT
To the Shareholders of Alexandria Mineral Qils Co. (S.A.E)

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of Alexandria Mineral Oils Co.
(S.A.E), represented in statement of consolidated Financial Position as of June 30, 2023, and the
related consolidated statements of profit or loss, consolidated comprehensive income, consolidated
changes in equity and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

These consolidated financial statements are the responsibility of the Management, as Management is
responsible for the preparation and fair presentation of the financial statements in accordance with
Egyptian Accounting Standards and applicable Egyptian laws. Management responsibility includes
designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error. This responsibility also includes selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

With the exception of the effect on the notes below, our responsibility is to express an opinion on
these consolidated financial statements based on our audit. We conducted our audit in accordance
with Egyptian Standards on Auditing and applicable Egyptian laws. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance that
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management and
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements as at June 30, 2023.
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Basis for Expressing a Qualified Opinion
1- The company’s management, until the date of the consolidated financial position on June
30, 2023, did not resolve and settle the technical study to improve the specifications of
diesel within the item of projects under production at an amount of 21 million Egyptian
pounds.

2- The company showed in the statement of consolidated financial position on June 30, 2023
its financial investments in ASPC Company in the amount of12 million Egyptian pounds
under the name of financial investments available for sale. The company’s management
did not evaluate those investments referred to.

Qualified Opinion

With the exception of the effect of any adjustments - if any - whose necessity could have been
determined if we were able to obtain the data referred above and the effects of Paragraph No. (1), in
our opinion, the consolidated financial statements referred to above, give a true and fair view, in all
material respects, of the consolidated financial position of Alexandria Mineral Oils Co. (S.A.E) as
of June 30, 2023, and of its consolidated financial performance and its consolidated cash flows for
the year then ended in accordance with Egyptian Accounting Standards and the related applicable
Egyptian laws and regulations.

Emphasis of matter

Without considering this as a qualification to our opinion, the company seeks to develop the current
costing system so that the cost of each type of product produced by the company is accurately reached.
The company stated that it has implemented a system of costs from the beginning of July 2023.

Report on Other Legal and Regulatory Requirements
The company maintains proper accounting records that comply with the laws and the Company’s
articles of association and the financial statements agree with the company’s records.

The financial information included in the Board of Directors’ Report, prepared in accordance with
Law No. 159 of 1981 and its executive regulation, is in agreement with the books of the Company
insofar as such information is recorded therein.

Auditor

(Chadedt Hasoy)

Dr Khaled A. Hegazy

Independent Professional Practice, Member of Crowe Global
Fellow of the Egyptian Society for Accountants & Auditors
Accountants & Auditors Register “AAR” No. 10945

Financial Regulatory Authority Auditors Register “FRAAA” No. 72

. Crowe
Giza: August 31, 2023 Dr. Khaled A Hegazy

Dr. A. M. Hegazy & Co

Accountants & Consultants
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Alexandria Mineral Oils Company

Egyptian holding company
Statement of Consolidated Financial position
As of 30 June 2023
Assets | Nodemo IDMEFEOED TS 022
Non.G
Fixed Assets 83i2865.362 TEEDES, 047
Projects under constructing 110,210,971 135, 548,642
Usufiruct As ety (6-B) 10,820,798 237029
Twy e emt o wale 12000000 12,000,000
Initangible Asaeis 227287 302,478
Total Non-Corrent Assam I5E,E45 356 930,432,197
Current Assers
Inw s mivsy Vb 1,208 916,843 1,415, 14535%
Accsunin Recernbles BTAIEE 74T 308830 (05
Debromre and other debins 8 G52, 007 687 507 957,195
| Coshandbalcsccomnts | 1278676752 | 1868818860
: S5.720. 863,028 1,990, 750 149
S e R G080, 408414 e
DOmner's Eouiry
Faid in capital (M) 1,291,E500,000 1,291, 500,000
Legal Reserves ERS. 855813 E47,674.161
Oiher Keserves (10 370,333,560 194,763,237
Retained earnings 246 906 036 1487388
L Famings forthe Period | (16) 1330499928 | 1.194.133 765
: 3 4.935,098,037 1219.518221
non-contiolling quots holders 44,165,689 23,891,446 |
Tatal Owner's Equiry A983263.696 | 3,283 409667
N on-Curvent Liablitles
Leasimg contimcts 10,118,184 ]
Deferved Tax Lisbieix | (11-4) S8 292,283 116,176,683
o TetalNopeyment Lipblities | 108,510,457 116,176,683
Corent Linblities
Provizions DESATT T4 636,774,623
Suppliers and moten payable 1,908,984 10,534 513
L sans eomrrast (Lakliv) {8] - 248, Taz
IES dues £29.120,800 £10,108,222
Ehﬂﬁﬁ :d thn IEEII“:E!:E I"!IEEE 'h!h[l.!
| Total LiskEtinn and Owase's Equity | | ssss408414 | a0m001348 |

.'----

ka:;r_,-‘ [f/_\ et

!

Ceneral Mnnaper ~ Assbstant of Chairman for Financisl Choirman o rd amd
Ace/ Mohamed Goaman Affair managing directors
Daoctor! Ahmed Kandel Emg/Amr Lotfy
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Alexandria Mineral Oils Company
Egyptian holding company

Consolidated Income Statement

From 01/07/2022 to 30/06/2023
EGP
Ltem 30-ih-200E 3 L 30-06-2022
Met Sales 24,208,335,757 18,441,855.240
Cost of Goods Sold (21,893,656, T48) (15,888,827,624
Gross Profit 1,314,678 965 2. 553,027,616
Gzeneral and Administrative Expenses (503,268,507) (442,641,214
Marketing Expenses (56,197,833) (26,573,109)
Oiher Operation Expenses (18,555,702) (33,022,000)
Oiher Revenoes
Operation Profit 1,736,656,927 2,050,791,203
Fimancing Expenses
Claims and dispates provision (360,900,449 {464,420,145)
Oher Revenues 404,946,540 215,617,019
Imvesment revenues By S0 MY 3 380,000
Profit before Tax 1,787,143 018 | 1.805368,977
Income Tax (432,881,118)| (510,108,225
Deferred Tax (Asset) 17,784,401 {ﬁ,ﬁ?ﬂ,!id;
Profit for The Period after Tax 1,372,046,301 1,217,582,538
Rights of non-controlling quota holders 41,546,373 23,459,773
Majority's share (AMOC) 1,330,499.928| 1,194,122, 76500
= [
G 4\ Ny PE—— Y
{'.mi;.l Managcr Assivinmi :}‘L‘Eulmu for Flnamcisl & Mabr E‘h}}mi:!'rhumnu
Act! Mohamed (zomnn Doetnr’ Almmad Bandel meanaging direeises

Engfamr Lotly




Alexandria Mineral Oils Company

Egyptian holding company IO
Statement of consolidated comprehensive Income® ===
FROM 01/07/2022 TO 30/06/2023
_ EGP
Item 20/06/2023 30/06,/2022

i Profit/Loss for The Period 1,372.046.301 1,217,582 538

Difference resulting from Translating Foreign 427 731,031 -

Income Tax related to other elements of comprehensive (96,230 482) -

income |
Total of comprehensive income after dedueting Tax for the 331,491,549 -
Veqr
Total Comprehensive income for the period 1,703,537,850 1,217,582 538
Retained Earnings {331,491,549) - ]
Comprehensive net income 1,372,046,301 1.217,582.538 |
Rights of non-controlling quota holders 41,546,373 23,459,773
Majority’s share 1,330,499,928 1,194,122.765
g_a/ & ,rl \_,
Zenernl Musager Eh.-ir-.ln For Financial &Takr Chl‘u‘:l‘n.:n ;!'!;-“nl and
sucef Maohamed Gomaa Doches) fhmasd Kardil managing directars
Emg/humr Lotly



Alexandria Mineral Oils Company
Egyptian holding company AMOC

Consolidated Statement of Changes in Equity
And Statement of Cash flows

As of 30 June 2023
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Alexandria Mineral Qils
Company
Egyptian holding

company

Consolidated Statement of Cash Flows
For the Period Ended on 30 June 2023

EGP
Mnle Comparstive
i = e e INDZOZ2
a!
Met Profit before Tas and e xir onlinsry iloms 1,787, 143,008 1,585 168, 997
Forelgn Cemency DNfierences 14 187,143,534 [219.312.522]
Cagital peiss frE o TEdS44)
Lmvescmemis bELE ] {157, 9E5.276) (95,54 17604
Frny s sas L1 L T 454,438,319
Frmviion: (ran out of parpouse ) (R4, T4 [1,924,255)
Finsiahed Provisions
Do precisiian of Fiued Asseis ¥ 2 833 AT0 3,807 580
ekl inte el Y] TG &
Crediil Enig el E3-4 (1051 #5.094) | {45,325,674)
(ration Frofit be fore Changes In Worlding Capital 170453189 2.190,750,720
1
Chesges in Frvewindes LT ATE 54T (574,175,522 )
Chaingis i Acceunts Mecobeable 1T (0032 0 6h) 181,861,518
Chamges In Debors (T&,689,655) (403, 7ER, 00y
Chsinged in (il r Telils 14 27,741,798 (TR EET NN
e proy ismss [Il.ﬂ!.l]!ll (10, 7RE4TIY
Chesgieg insupplicrs sid sotes papablc (& 263.784) SATEIEIY
Clanges i suppliens i
Change in erediders E26.730, 166 (EI4L 1D, TEE)
Chmsges inoer Credito s " TH.T03, 680 1R EES 153
Changes i Dther Crediis
Changes m e lased partaes 169,750,070 (193, 104)
Cas i Bows Trom Oipereling aclivites T EIT RO 06
FPuid imcome 1nx [Z¥ 239.500)
Met Crah from Chpe mibing activiiles o 128,563,105
s b Flows, finm b :
Revemue colleciel fmm invesimenis 1146 §37, 085, ¥ 36
Revemie fuim credid el 10,69 ], 146
Ustangiblc sl paid @ scis 300
Chmnges In Fioed Assets and Frojects Under Cossimniciian ] LELL 580,600} (60,359,203
Jrﬂﬂiﬁ- frem Selling Flied Assees
: Clanges b Fived Assets amd Projeets Under Conziresciion
/!
Eﬂuh fmm Investing Actvities 137, 227861 73,036,936
Paidl Oepez rting Re {30,306} .
Faid Financing Fapeoson 15 45,908,147} {1,667, 75TH
I'mid b e ey {973,6H8 B2} (338,214,000 |
Met Covh from Finascing Activites {9TH HRL L) {A36 81, 758
132- 14
Thee Efect of Changes o Exclange Bales on Coshosmd Equivsients T3, 063 3% IHS96 68T
Mot change in cash during the period 1,711 880,1 92 NS 640031
Cosl sl Equivabents on 1 July 2022 1,565,815.560 118,172 286
Cosh sl Equbalents an 30 Jase 2023 » 3R ETRTED 1,568 815 560

e~ (o=

o —
Lengial Mamager
Al Mohamed Goman

Assistant af Chabrman Bor Finaneisl AlTair
Docter Ahmad Hardil

L
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Attachment of Consolidated Income Statement
As of from 1 July 2022 to 30 June 2023

10



Alexandria Mineral Oils
Company
Egyptian holding
company
Statement of Revenue Analysis
From 01/07/2022 to 30/06/2023

Iem CTON AmoamifEGP i i
TN AmauntELP
Actividy Revenoe
il 114 ARLED 3,264,464, TED. Db 11, T7E. 380 LA35 360,977
Wi 5 KRS 1 ATR AT 10,00 &9,30], 500 | I 5T 014,615
Cias oil JAS648.938 TulET, 718,244,000 Joid il 600 4.812.673,717
Cas ol (hunke ) 20596, 12 428, 1R0,261.00 51,651,662 F43,317,008
Papaiiia 931,338,149 1,068,192 814,00 05, 676 1,139, 744,660
ILPG 44,594,172 TET 091 419,00 41,865 905 &OR, T3% 451
{Expart Fuel ol - . 4 18,285,918 356,482 253
'[Eh-ndlug Fuel #il 1267178 B, 74,043 2T8.00 356,513,932 3567 070,572
Hesvy Fuel (il 43,513,840 185 708 0R4.00 37, 781340 TET, 302 R
Wste 51890 J69, 188 0 BE. 340 154610
ﬁ'“'“" (L R il-l,.'.tlligj!-.‘.l‘.'i? 1,547 16155 IHA4 LS5 140
Credit interesd Hevenae
Credit imferesi wt NDE H6, 143,744 B AZENET
Credit Inferesi at QNE 37,755,102 18,320 75%
Crodit leiveesd al MISHK Dank I, 209658 1,747 76
Credai lnferest i SAIL Rasl 4 495, 183 12,134 325
Credit lnterexi
Credst Interest ol Kot Matiomsl Bank) I Hih 9RY 2685 999
Crodil lnterest st CIB 153,172 u
| uasr ;
TS, U5, 005 45, A25,674
Frovisions ram oot of parpose | 12314, 761 1,924,258
L"-ul*-ul.ﬁii il fnsx T4RS13 3,046 240
Capitul Gases TR, b0 T G4
MisceBanzsus Inceme 47,147,320 5, 6Th 500
([ RN e S AV, T
Exchamge Goim 3%, 430,541 J5.BA1, 314
40,940,540 2E4LET NN
24,613 262,0%T 18057 473,150
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Alexandria Mineral Qils

Company AMOC
Egyptian holding TS
company
Statement of Cost of Sales Analysis
From 01/07/2022 to 30/06/2023
Item EGP Comparative Period
- Salaries 894,101,346 716,315,666
- Raw Matenals 20,089,327,730 14.431,477,328
-Supporting Materials 80,411,637 59,124,378
- Depreciation 83,410,669 78,618,923
- Other Costs 746,405,406 603,291,329
Total 21,893,656,788 15,888.827,624
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Alexandria Mineral Qils

Company
Egyptian holding
company
Statement of Cost OF Sales Analysis (Operation)
First: Salaries
From 01/07/2022 to 30/06/2023
Comparative
Item : i PERIOD
Suh Total Total 30/06/2022
Cash Salaries 823063453 651486465
Insurance
Social Insurance 22092585 19288075
Saving Insurance 32552959 LOBS6666
Pension 16392349 15684460
Subitotal TIHATRY3 429201
Total B4 101346 TLGA 15060
Second: Raw Materials
From 01/07/2022 to 30/06/2023
EGP C rative Fered
1 ON - R
Sk ik Subtotal Total IVTON Subtatal Tatal
Beginming Batance:
Fimis loeil Gaods +Ravine 108,095 35 1,30%, 146,531 6,404 059 . 234,775,340
Impats:
Units Feud:
~Alamim Foel Ol 1AE, TG LY [ 19806,491,230 1,522,998.234 | 14.421,203,606
sFuel O 359 Lixhi
¥istiftate o 5
<Fuel 08 3.8% Light
Dis tiltate &, KHD, THE §12 404,671 -
=Fauel Ol 3.5% Meduin
ke = 1956 RZ, 180,396 -
-Fae | il 3.5% High
Ditilats 1,244 708 19,252 (95 . -
= Hydrogen 13,567.771 t!S.?JD,'.‘EL 13,IkB5.TH 124,108, 34T
Subtetal lASL AR A ]| 19000084 545 | A3 BHEB24 ) 14,546,310 0,903
* Feed fr hlend
kermsene - = 530415 51552301
Exported Cutier Stock
|;|'T-|'ﬁ:|'l]- 19960878 Zhd 416,67
Logal Ciaer Stock A E6T 0T ITAFT B 6, T, 364 ¥, 723477
Wax mnder prossesmg - = 1,607.244 15,044,672
L2ns ol g .
Subiwtal LTSN T 17,497 844 43,682,921 I 586,507
Toiad 1445 As 488 U S0, 00D 1A%, ThE, 945 1405 844,500
Ending Balance
Fimished Gonds 4 Ravine HEB9].303 63 IR 990 1%, 620,265 10040 1 446,531
Lass 1 7. 780,462 = - 18, 7352481 - M -
Coat of Haw Materinls 1,448 RR9. 008 2R 32770 1LAAT.RAG25] ; 14,400,477 328
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Company
Egvptian holding
company

Alexandria Mineral Qils

Supporting Materials and Depreciation and Other Expenses

From 01/07/2022 to 30/06/2023

Tiem EGP Comparative Period

i Subtotal Total J0-06-2022
Supporting Matedals and
Additives:
Oils Che micals 35,302,180 21,958 306
Gas Oil Chemicals 39,447,966 J3.012.415
Utilities Chemicals 5,165,976 3.933.0689
Additives 495,515 219,968
Subtotal 0411637 59,124,378
Depreciation:
Depreciation of Buildings 10,730,994 10,771,668
Depreciation of
M achineries and 68,513,378 62,969,140
Equipment
Depm catin ot Mutor 1,755,255 2,555,975
Vehicles
Depreciation of Tools 2,411,042 2,322,140
Subtotal 83,410,669 78,614,923
Other Cost:
Maturul Gas 383,472,016 263,493,822
Operational Electricity 104,829,579 108,291 459
Operational Water 12,051,673 10,622,134
Sanitation 2,748,649 7,706,588
Oiks of Equipment 2,146,178 2,438,528
Spare Parts 43,515,681 24,377,498
Miscellancous Material 8,404,760 7.927.516
Mainfenance Expenses 99,714,269 79,908,704
Operating Management
and Technical Service 48,589,989 56,832,7H
Expenses
Other 40,931,712 41,601,959
Subtotal 746,405,406 603,291,329
Total 910,227,712 T41.034,630
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Alexandria Mineral Oils
Company
Egyptian holding
company
General and Administrative Expenses
From 01/07/2022 to 30/06/2023

It Tive
s EGP COINara
Period
Salavics{Cash Salaries - In-
kind - Insurance) Z3ZXZ,272.121 ZaD,B48.,654
Miscellnneowus Supplies 1,248,484 BZ1 0005
Lighting 11,511,629 11,680,897
Fresh Water BA26.438 TAT.ZZ2
Stationary, Publications
arnd Compute r VM aterials A L b 763,810
Bl @i ibes mua nce L":t.pil.-n.:ns HeH 469 Ti4,437
Haosa pitality and Puablic
-
Relations Expe nses “HII 04T B TLRTES
Mews papers Subsenrnption
A 10. 29>
sned Publis hing el 22.168
Financial Stateme nis
Praalis hniamg 535,326 S06 413
Sofivwnrmne Progrmm™ &
Subs cription 1156 557 2 136,280
Telaphom: , Fax simd
y ey 1,208 641 TTE X4
Travel Allowanoe 1,107 416 21T, 275
Ansels® Hent 1] 10.381.350
Garvage and cars Rent 9 93T . 32T T.E50X% AR88
Accounting amd legal
1.487 734
service s = ol bl
e opraphical Aaea
T.HBZ6., 295
Expenses ® & G ZZ0,.153
Ml imistwies and ¢xhibitons !
TR IS5, THED 37,957
Imns wamsn rnc e 20, T2GH. 292 16,248 417
Tmmaining Costs [ e B 290 T
Cﬂmpﬂn}'"x contrilbmtion in
snrilos T B0y A T Ay Ay
Eprom's expences 1,523,640 1, 7H2Z, 108
Resparshes expenses 12,849 387 471,700
commiizsion and banks
T4Z2 147
o TS a5 e 554‘“?3
Goeneral assembly’
BRED 32D b o
N e TS S L] JIHES
misce llnncons services 4G ADB. AAD a5 %% .
O TS ¥ L] 232,860
=t gy Fees 16,270 819 20,214,986
renl estmte tmx 3,104,964 2.141.354
furmiture deprecintion 4,153,733 3,703 548
Compre bens ive Henlith
GG . H44 0%
Ins orsmmce Fuoed et Voot ]
Consumption of a rmaght of
T, A BET IODT
utilizstion = BT
Bencfits of 2 lease
ot me nt e i
Amortization of intangzible
TR X
- e e 3 | 41,673
Toral S0E 267,507 ARZE HAT 214
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Alexandria Mineral Oils

Company
Egyptian holding
company
Marketing Expenses
From 01/07/2022 to 30/06/2023
Comparative
Ite EGE
i Period
Salaries 20,310,880 16,722,616
Packing and Loading
Supplies 7,706,009 4,135,299
Export facilities 99,755 1,767,773
Orther Marketing Expenses 26,417,022 2,503,886
us ufruct amortaztion 1.664,167 1,443,535
Total 56,197,833 26.573,109

Other Operation Expenses
From 0M/07/2022 to 30/06/2023

Comparative
Item EGP PERIOD
Compensation and fines 697,733 21,208,061
Donations 14,895,001 9,000,000
Trans portation allowance
e Bt Mo 649,500 1,156,000
Attending Allowance for
Board Members 2,313,468 1,658,029
Total 18,555,702 | 33,022,090
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Alexandria Mineral Qils

Company
Egyptian holding

company

Attachment of Consolidated
Statement of Financial position

As of 30 June 2023
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Alexandria Mineral Qils
Company

Egyptian holding
company

Statement of fixed Assets Analysis

Attachment (1)

As of 30 June 2023
EGP
Iiem Subtotal Cekl I e i st an Mat 30062033
Lands 75,752, 185 75,752,185 75,752,185 17,741,943
Buildings off Produefion fcttviy
Waxes Warnehoises TE1009 '
Dils Complex 18,733,915
Clast O Complex 155,781,051
acal Torch 56, 285
Hydrobe Acal Conamer 171,585
Services and Lilfties Buildings
Pomer Statien Buliisg 2350 A%
Clinic and Shifis Rooe Budding 443, TRY
Ll A fairs 16,914,391
Oils Cormplex 26,978 800
(Gas 0 Complex 38,250,735
Sewaga b 347
Sulpbwr gnd hateral 'Warehmses 4,805,789
Trarspaniwion Baiding 70,300
Indusiral Sewaps Mebwark 1,585,302
Rammieakir Sowape Metwork 4871 491
Winrk kg 56068 668
The Fire Tnecks Headguzrere 429,785
Aulviiésiraiive Bldimgr
Admmviirative DuddingTenknm gonsabiBeaikling e v Clinie 42,155,104
Meoaque 110618
Ropads
Within Area 8,515,108
Dhitside Area 871,323
Production Acitviy Mackinerivg 4042 878 197, 115,907 143,526,878 135,270,704
Oils Complex AR 403676
Gies Ol Conmploi 407587 654
Thiopse O KTHSTT
Servicer and Litddies Wachmeries
il Comjilex: 176 ] D06
Gas Ol Complex 215,804, 306
Power Station 66111 k. F 230,612
Miw Gas Saslom 190 953
Fresh Water Laie T4.10%
Cranes’ Extost Fans /Tracton/ Ambasnnce 5,903, 8
Hew Pomg Sextion 1L.095127
Hitrogen Melwark 108 578
Helf-moniioring 752,160
1,504,673, 141 1,304, 341 6ER S99, 350,413 553,633,810
Mutar Vohichs 26,451,683 24,935,767 LAIGS 16 3,240,570
Touls 44,00 A5G 34,704,590 B IS0 8,719,790
Furniture .Fistores wod Ofive Equipment 33,115,933 20,061,059 11,954,874 92158
Tofal Fized Assets 2414636863 | 1,581.350.,501 B31,286,362 TEROS4,047
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Alexandria Mineral Oils
Company
Egyptian holding
company

Statement of Project under Construction Analysis

Attachment (2)

Asof 30 June 2023

(First) Capital Formation

EGP
Item Subtotal Total I0M62022
Lands
. 45,374
Civil Affairs
INew Warchouse 3005FB/F3004 D 11315,664 4,161,475
Adminis trative bullding (1) Concrete strmictune 18,051,672 18,051,672
Administrafive building (2) Concrete structure = 13,587 485
40,367 336 35,800,632
M achine ries and Equipmeni
Fewsibility stwdy of Axens company of Mddu 20,995 132 20,995 K37
Feasibility s tady of Flour company - 12,849 37
Ins rume ntation of Air Compressor 1551 1,540, 280 1,540,280
Updating the boller operating system 3,150 %
Fenol Project 1,767.747 1,597 490
self maniiring 22453 -
Cxas oil eharging arm - 510,781
24,329,511 FTARI TN
Connecting funnel between AMOC & ANREPC - 71,297
- T1.297
ERF System 1,648,175 1,648,175
5 LIMS 2,954,833
= MNew Finger print syste m 84,718
- wpdate information system BdB,155
f;?// 5,535,881
=" Supplies at Projects Warehouses 9,353,865 46,619,914
Total Commodity Composition 79,586,593 | 121,679,171
{Second] Investment Expenditure 30 June 2023
EGP
liem subiotnl Taotal 36022
Domeestic Advance Pay menis
Contracts and Supplics 3. TALRIT B 169 472
Foreign Advance Payments for ;
Drocume ntary Letters of Creedit 6,491,541 =
30,624,378
Total Investment Expenditure 30,624,378 8,169,472
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Alexandria Mineral OQils
Company
Egyptian holding
company

Statement of Investments Analysis
As of 30 June 2023

Attachment (3)
EGP
Ttem Subtotal Total 30/06/2022
Other Investment 12,000,000 | 12,000,000
ASPC CO.
Total Investments 12,000,000 | 12,000,000
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Alexandria Mineral Oils
Company
Egyptian holding
company
Statement of Current assets Analysis
As of 30 June 2023

Attachment (4) EGP
liem Subtotal Total 30062022 |
= Invepinnes
Reaw Mate rials T8, 670, G0E 199 224 1RT
Supportieg Materialy { Clhomicals pnd sdditives) A5 012 B0 23,126,230
Spare Farts 106,751, T8 153,288,211
Inveniories Dnspairmmem (13,760, 0a1) (i1 zmal
Migeelomeoms M aterisls 2204 008 T, HXD R4S
Packing and Losding Materials 250,612 129,543
M zterials Lent to Oile s 20,03 1,525 460
Documemary Credits and Their Expensos 10.4581,121 19,756 908
Wirk in Procoss : 14,548, 554
Unfinis hed Conds 430 309 6T T4, 33E 6T
Fimizhed Goods 433075311 | 14,807 BGT
STRAG65] 1,206, 516,842 1. 418,143 359
* Aceounis Recoiveble F7A, 262, T4T JUH 833,005
customized for eredli lnsses on cusibomer
hailnneos
Prowvigion fir credit losses {153, hikd)
= Eibisrs
Current Accoant of Egyvptian Geneoral
Fetrale um Componstian TR
Cuwrrent Acepimi ol Componies 153 615 B 20,452
piher diebtors AN L] -
Cogtoan Daties A wnthorty T 0E2, T3S G0, 725, 520
Guarantee nf Oithers 45,068 302 27, B1T 300
Labor Reccivahles TORE43 871 1433 320
Amaiils Deducied from The Seurce 291,728,979 34229942
Tan Autharity — Ingtallmenis Tk, 174,871 1 MM, 5
VAT on Production Tigails 2515507 ITAGH.B14
Provision for credit losses for receivables {130,109) i
halanees
G18.616, 509 544,474,972
m (ther Debits 13,620 8TE #2151 ,08T
e bid Mote T4 B0 s
Advance Paymens TG, 211 14,773,600
Fripail Expanses L, G675, 595 4E, 747,301
Agerasl Intergst at Mational Bank of Egypt EGP 3, TG, 558 BTE 2N
Accrusd Imerest a1 Matioral Bank of Egpt & 1.BEH.BETI 448 310
Acgneed Interest 2t SATE Bank EGP w7 e 2400000
Accneed lrterest at Catar MNutional Bank EOP = . 113452
Agoreed Interest at Cratar Motional Bank $ - 25,701
Accirued Enterest at Bank Misc EGP 331,514 22 3546
Prowiskon [or credi Dsaes Tor accounds rece ivable (206297
43 390,718 G A 22
Todal Dy bitars: and debit ncconnts ! 62,007 687
Cash
Time Daposits al Banks 2. 776,075,000 1 165 940 000
Curmind Accounis M, DSH, TOE 3P 750 858
Cash on Hand &0,36E] 144,722
Provisim for credi oswes for aocoanis receivable
Total Corrent Assets 5. 710,863 028 3,990,759, 149




Alexandria Mineral Oils

Company
Egyptian holding
company
Statement of Accounts Receivable Analysis
As of 30 June 2023
Item 30.06.2023
Alexandria Wax Products Company 231,040,826
Shell 79,060,313
Cooperation Petroleum Company 01,140,063
Exxon M ohil 58,841,083
Total 18,299,031
Chevron 4,680.302
Misr Petroleum Co 20,717,554
ASPPC 27,778,105
TADA 5377 RR2
PETROMINE 14,035,911
ELNILE 2,460,447
CARGAS 1,361,357
OLA ENERGY 18,620,778
Balance on 30 June 2023 573,416,652

*All Amounts Are Collected from Accounts Receivable on Due Dates
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Alexandria Mineral Qils

Company
Egyptian holding
company
Bank Reconciliation
As of 30 June 2023
(1) National Bank of Egypt
Item EGP EGP
Balance of Company Book on 30 June 2023 12, 170,920.70
non-dis barsment CH(Qs 1.933,627.11
Bank Balance on 30 June 2023 10,237,293.59
Ttem UsD UsD
Balance of Company Book on 30 June 2023 307.930.74
non-dis burs ment CHQs 4150600
Bank Balance on 30 June 2023 356,424.74

* The Balance of the Company’s Books Was Valued at the Dollar Rate 30.75 EGP

Item EUR EUR
Balance of Company Book on 30 June 2023 11,533.02
Deduct-:
non-dis burs ment CHQs 21,602.00
Bank Balance on 30 June 2023 931.02

* The Balance of the Company’s Books Was Valued at the Euro Rate 33.50 EGP

(2) Misr Bank

Item EGP EGP

Bakhnce of Company Book on 30 June 2023 254182327
non-disbursment CHQs SB3366.05
Bank Balance on 30 June 2023 1958457.22
Misr Bank Iday by Day

Item EGP EGP
Balance of Company Book on 30 June 2023 TR0G6231.57
Bank Balance on 30 June 2023 T806231.57
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Alexandria Mineral Qils

Company
Egyptian holding
company
Bank Misr USD
Item UsSD UsD
Balance of Company Book on 30 June 2023 313.77
Bank Balance on 30 June 2023 313.77
(3) Qatar National Bank
Item EGP EGP
Balance of Company Book on 30 June 2023 B1627314.1
non-disbursment CHC)s 4456759 .58
Bank Balance on 30 June 2023 T1170554.52
Item LIS LS
Balance of Company Book on 30 June 2023 Q45714 58
D& duct-:
non=dis burs ment CHs dfiad8
Bank Balance on 30 June 2023 2905066.58
[tem EUR EUR
Balance of Company Book on 30 June 2023 1,054.45
Deduct-;
non-disbursment CH()s -
Bank Balance on 30 June 2023 2,054.45
4) SAIBANK
Item EGP EGP
Balance of Company Book on 30 June 2023 250478098
non-debursment CHO)s 44676
Bank Balance on 30 June 2023 2460104.98
Item USD UsD
Balance of Company Book on 30 June 2023 6385.57
Bank Balance on 30 June 2023 6385.57
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Company
Egyptian holding
company

(3) Kuwait National Bank

Item EGP EGP
Balance of Company Boaok on 30 June 2023 81434687.03
non-disbursment CHQs 1839714.86
Bank Balance on 30 June 2023 79594972.17
6) HSBC
Ttem EGP EGP
Balnce of Company Book on 30 hane 2023 4992 63
non-dishursment CHO's 0
Bank Balance on 30 June 2023 4992.63
Item USD USD
Balance of Company Book on 30 June 2023 448.8
Bank Balance on 30 June 2023 448 8
Item EUR EUR
Balance of Company Book on 30 June 2023 937.36
Dreduel-:
o pi=dis burs ment CHOs "
Bank Balance on 30 June 2023 937.36
(6) CIB Bank:
Ttem EGP EGP
Bakmee of Company Book on 30 June 2023 130703109
non-disbursment CHQs 2136226
Bank Balance on 30 June 2023 10934084.90
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Alexandria Mineral Oils

Company
Egyptian holding
company
Statement of Current Liabilities Analysis
As of 30 June 2023
Attachment (5)
EGEF
ltem Subtotal Tistul IR0 EE
* Disputed Taxes" Provisions A33.012.66% 593,805,055
Clhiims and disputes Provisions 132 365073 41,969,568
=Supplicrs amd Payvables 1,208,984 10,534,513
*Finnncial companies tax PRHALNS e s
» Creditors

Curment EGRC -
Carrent Accouni of Companies 1217028 17574353
Frimary Insurance 4,255,506 2422 8%0
Final Insurance 4,002,533 1746663
Insurmnce Gusrmnies 14,35] 995 5,591,224
Sacinl Securities 4. 344,078 3807514
Crilver Tanes 6l 770,884 47,524,604
TOTHG REG a3.66T.248
Rental contraet Liablley - 249,732

* Crther Credits
Family Medieal Insuerance Funs 11,292,759 11,259,153
Geometric and Construction Siamps 662,994 181,574
Mizcelluneous Creditors 213,895,792 192 516,753
Dehitors (Cliends) B.09% 863 K.001.931
Accrued expenses 15,849,322 2469720

Retained Amounts on Account of Termination

Alliairs 179712158 14,323 6559
Emplovers Payable * TLE32E 696 TS, 709,904
Miscelbaneous Credit Balances 12,134,375 706, G5
S0 335, 3 A1, 270055
Total current Liabilities 2,594.634,251| 1,551.604,99%
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Alexandria Mineral Qils

Company
Egyptian holding
company
Statement of Total Paid in Capital Analysis
As of 30 June 2023
Attachment (6)
Item . EGP EGP
* Cash Shares
100% Principal Capital 210,000,000
100% Capital Increase 488,000,MH)
698,000,000
= Real Shares
100% Capital Increase 122,000,000
(Alexandria Petroleum Company) 122,000,000
* Free Shares
5% of The Paid in Capital 41,000,000
0% of The Paid in Capital 430,500,000
471,500,000
Total Paid In Capital 1,291,500,000
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Alexandria Mineral Oils
Company
Egyptian holding
company

Statement of Other Reserves Analysis

As of 30 June 2023
Attachment (7)
Ttem EGP EGP
Passengers and Transport Cars 1,441,229
Computers and Equivalent 120,110
Training Building 201,500
Services Fund Contribution in Building The
119,619
Company's Mosque.
Miscellaneous M aterials 357,869
Total Miscellancous Reserve 2,240,327
General Reserve 368,093,233
Total Other Reserves 370,333,560
Statement of Intangible Assets
As of 30 June 2023
Item EGP EGP
Computers programes 2272587 02,478
Total Intangible Assets 22287 - 302,478
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Alexandria Mineral Qils Co.
Egyptian holding company
Original issued in Arabic.

E— —

Notes to the Financial Staieﬁients

As of 30 June 2023
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Alexandria Mineral Qils Co.
Egyptian holding company
Original issued in Arabic,

Notes to the Consolidated Financial Statements

For the year ended 30 June 2023

1. Company Profile: Establishment:

1-1 Alexandria Mineral Oils -AMOC-{Holding)

- Alexandria Mineral Oils Co. (AMOC) shareholding was established in 1997 as a joint
stock company according to the Minister of Economy and International Cooperation
decree no 306. The company is subject to the provisions of Law No, 72 of 2017
according to investment.

- The company was listed in Commercial Register No. 143507 on 6 May 1997,

Company Purpose:

= Production of neutral and special mineral oils.

= Production of paraffin wax and its derivatives.

* Maximization of Gas Oil with low Sulphur and low pour point.
* Production of wax distillates with different grades.

» Production of Naphtha.

= Production of Liquefied petroleum gas.

= Production of fuel oil.

» Marketing of the products locally and internationally.

* (il loading and blending for others,

* Crude Oil refining to the benefit of AMOC or Other Companies.

®* Production of gasoline and Diesel.

Company term:

The term specified for this company iz twenty-five years, starting from the date of
registration in the Commercial Register in May 1997 and ending in May 2022, and in

December 2017 an entry was made in the Commercial Register to extend the term of
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Original issued in Arabic.
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the company for another twenty-five years, starting from the date of the end of the first

term and ending in May 2047.

1-2 Alexandria for Wax products (Subsidiary)
Alexandria for wax products (Egyptian shareholding company) -

by law 159 for vear 1981,
The company has been established in the commercial register with no. 7440,

Company Purpose:

Marketing, distribution, and trade of all wax products.

(2) The scope of consolidated financial statements:

The consolidated financial statements include the subsidiary and Alexandria i

(AMOC) controls it with more than 50% of its capital 86.45%.

{3) Principles of Financial Statements Preparation

The financial statements are prepared according to continuous assumption and

historical cost expect the financial investment evaluated by fair value,

The financial statements are presented in EGP and it is the official currency.

Changes in accounting policy:

The accounting policies applied this year are consistent with those policies that wear
applied in the previous year, except for the changes that resulted from the application
of the new Egyptian standards issued during the year 2019, The company also stated
that these standards will be applied starting from the first of January 2021,

Basis of measurements:

The financial statements are prepared according to the historical cost principle except

for financial assets and liabilities, the fair value and the income statement is affected
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Original issued in Arabic.

by profit or loss. The same accounting policies and foundations followed in the

previous financial statements have been followed.

Functional and presentation currency:

The financial statements were presented in Egyptian pounds, which represents the

company's dealing currency.

(4} Foundation of aggregation:

Consolidated financial statement for holding and subsidiary companies arrange the

same 1tems like assets, liabilities, owners' equity, revenues and expenses.

Excluded the value of holding company's investment on every subsidiary company and
the share the holding company on subsidiary's owner's equity.

Exclude all credits, transactions and profit which don’t affect essentially between the

Eroup.

Minority share on net owner's equity and working results which the holding company

puts it hand though was included in {minority share) on consolidated budget and

calculated equal its share in book value for the net assets of subsidiary company on the
consolidated budget. . u

Use of estimates and personal judgment:

The preparation of the financial statements in accordance
Egyptian accounting standards requires management to use personal
judgment and to make estimates and assumptions that may affect the
application of policies, values of assets and liabilities, as well a; income
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and expenses. These estimates and assumptions are based on historical
experience and other factors that the Company's management considers
reasonable under the circumstances and events in which the carrying
amounts of the assets and liabilities are determined and the actual results
may differ from those estimates.

These estimates and assumptions are reviewed on an ongoing basis and
any differences that affect the period in which the change is made and the
future periods are recognized. These differences are recognized in the
period in which they are adjusted and in future periods.

The following are the main items used for these estimates and personal

judgment;

1. Provision for anticipated claims and contingent liabilities.

2. Measure the decline in asset values.

3. Proof of deferred tax.

4. Accrued expenses.

f. Production ages of fixed assets
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5/1 A- Evaluation of the Foreign Currency:

The Company manages its bookkeeping in Egyptian pound; transactions in
foreign currencies are recognized at the exchange rates at the time of completion.
Assets and liabilities balances denominated in foreign currencies of a monetary nature
are revalued at the end of the period in accordance with the spot exchange rates and the
resulting differences of transactions and revaluation included in the income statement,
Non-monetary assets and liabilities measured at historical cost are settled using the

exchange rates at the date of the initial recognition.

Assets and liabilities of a non-monetary nature which are measured by the fair
value are settled using the exchange rates at the date on which the fair v

determined.

5/2 B - Fixed Assets and Their Depreciation:

Fixed assets are stated according to the historical cost after d
accumulated depreciation and impairment loss, Recognition, and initial measurement.
This cost includes the cost of replacing part of the fixed assets after recognition

conditions are measured.

Components of an item of fixed assets which have different useful lives are
accounted independently as separate items within those fixed assets, similarly when
comprehensive materialized improvements are made; their costs are recognized in the
carrying amount of the fixed assets as a replacement if the recognition conditions are
met. All other repair and maintenance costs are recognized in the income statement
when incurred. The asset is depreciated when it's place and condition enable it to
operate in the manner specified by the management. Depreciation is calculated using
the straight-line method according to the assets estimated useful life as follows:
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Item Estimated Useful Life (vearly)
Machinery, Equipment and Devices 10-30
Buildings, Constructions and Utilities 10-30 o
Motor Vehicles 5-15
Tools ' 5-10
| Fumiture, Fixtures and Office Equiélmml 4-10

Fixed assets are excluded when discarded or when no future economic benefits
are expected from their use or future sale (disposing does not only mean selling the
asset but also stating the asset as scrap). Any profits or losses arising from disposing
of the asset are recognized in the income statement in the period in which the asset is

disposed.

The remaining values of assets, their useful lives and depreciation methods are
reviewed at the end of each fiscal year. At the date of each balance sheet, the Company
determines whether there is an indication that a fixed asset has been impaired. When
the carrying amount of the asset exceeds its recoverable amount, it is considered
impaired and is subsequently reduced to its recoverable amount; the impairment loss
is recognized in the income statement. The impairment loss is derecognized only if
there is a change in the assumptions used to determine the recoverable amount since
the last impairment loss was recognized. Derecognizing the loss from impairment is
liznited so as not to exceed the carrying amount of the asset, its recoversble amount and
non-exceeding the carrying amount that would have been determined (Net after

depreciation) unless the impairment loss is recognized for the asset in prior years. The

Details are attached in the financial position statement No. 1

¢ -Subsequent costs on acquisition:

-

The cost of a component of the asset is recognized in the cost of the ass:t:-'_ '

excluding the cost of the replacement component, when the Company incurs the cost
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of replacement and provided that future economic benefits are probable to flow to the
Company because of the replacement of the component and can be measured with a
high degree of accuracy. Otherwise, all other expenses are charged to the statement of

income as an expense when incurred.

Irvestment Evalnation:

Long-term investments are recognized using equity method and ih accordance
with Egyptian Accounting Standard No. 18, paragraph 11, by increasing or decreasing
the investments balance to prove the Company's share of the profits or losses of the
investee associate company. The investment balance is reduced by the amount of
dividends received from this company. In case of impairment of such investments, the
carrying amount of the investment is adjusted by the amount of the impairment and
recognized in the income statement for each investment separately. Impairment losses
may be derecognized if there are objective indications that impairment losses are no
longer existed, so that the increased carrying amount does not exceed the loss resulted

from the previously reduced carrying amount, unless the impairment loss is recogni

(5-3) Accounting policy in evaluating projects under Implemen

Payment is spent on the purchase of fixed assets are recorded in the
projects under implementation account (investment spending) at cost and
during the period of establishing the fixed asset it is transferred to the

project under implementation account (celestial formation) and when the
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fixed asset becomes available for use it is added to the fixed assets and it

is depreciation begins.

(5-4) Investments in affiliated companies:

Investments in subsidiaries are investments in companies over Iwh'lf:h the
company has control is assumed owns when the holding company owns
directly or indirectly through its subsidiaries, more than half of the voting
rights in the investee company except for those exceptional cases in
which it appears clearly that this owner ship does represent control.
Investment in affiliated companies are accounted for at cost, including the
acquisition cost, in the event of an impairment in the value of those
investments , the book value is adjusted by the value of this impairments
and its included in the statement of profit or loss for investment

separately and the value of the loss resulting from the impairments is

response accrued.

Financial investments available for sale:

Available for sale investments are non-derivative financial ass

classified as available for sale upon acquisition and aren't classified as
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foans debts held - to- maturity investments at fair value through profit and
loss.

Upon initial recognition on, investments are measured at fair value
including directly attributable expenses.

After initial recognition, available — for-sale investments are measured at
fair valug, with unrealized directly in equity until the financial asset is
removed from the books, and when the accumulated profits or losses or
determined to conduct the impairment process in this case the

accumulated losses recorded in equity are recognized in the state

profit or loss

(5-5) Operating lease:

Recognition of the lease contract obligation on the date of initial
application (January 1,2021) for lease contracts that meet the definition of
the operating lease contracts , and measuring the lease obligation at the
present value of remaining lease payments discounted using the lessees
additional borrowings rate on the date of initial application and recognition
of a (right of ) use asset on the date of initial application (January 1,2021)
for lease contracts that meet the definition of the operating lease at the

carrying amount as if the standard had been applied from the inception
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date of the lease but discounted using the incremental borrowing rate at
the date of initial application.

Not to make any adjustments when moving to apply the standard for lease
contracts in which the asset is the subject of a contract with a small
value,

The company also used the following scientific methads.

applying a single discount rate to a portfolio of leak with reasonably
similar characteristics

non-application of the requirements for lease contracts whose lease terms
expires within 12 month from the date of initial application.

Lease commitments.

At the commencement date of the lease , the company measures the
lease liabilities from the present value of the lease payments not paid at
that date using the interest rate implicit in the lease if that date rate can
be readily in the lease if that rate can be readily determined and other
wise by using the interest rate on the company increases the interest rate
on the company increases the carrying amount for the liability to reflect
the interest on the lease obligation and the carrying amount is reduced to

reflect the lease payments.
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e The original usufruct right:

The usufruct asset is measured at beginning date of the lease contract by
amount of the lease contract obligation in addition to the infield direct
expenses the advance payment to the lessor , itself incentives received
from the lessor (if any) are subtracted and removing at asset and restoring
the site where the asset located are added to the original condition or
return the original it self to the required condition in accordance with the
terms and condition of the legal contract.

After the start date of the legal contract, the company measures the right
of use asset at cost less any accumulated depreciation and any
accumulated impairment losses in value and adjusted for any re-
measurement of the legal liability.

» The usufruct asset is depreciated from the date of the beginning of the
contract until the end of the useful life of the asset if legal contract
transfers owner ships of the asset subject of the contract to company at
the end of the legal term or if company exercises the purchase options
otherwise the company depreciates the usufruct asset from the beginning

date , the legal contract extends to the end of useful life of usufru-r_. asset

’ W‘i&

or the end of the legal term , which ever is earlier.
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(5-7) customers and other receipts: -

o Customers and other proceed are recognized at the original value of the
invoice impairment losses which are measured by the difference between
the book value of customers and the present value of expected future
cashflows.

= |Impairments losses are recognized in the income statement in the period
ir. which the restitution occurred, and the loss is reimbursed resulting from
impairment is limited so that it does not exceed the book value of the

asset,

(5-8)Borrowing Cost:

* Borrowing costs are charged as an expense during the period in which the Company
incurs such cost using the effective interest rate method. For borrowing costs directly
altributable to the acquisition or construction of qualifying assets, these costs are
capitalized to the related assets up to the date of preparation of these assets for use.

prepare the asset for use have been completed.
(5-9) statement of cash flows:

indirect methods cash and cash equivalents are considered to be cash in

the treasury and bank, bank demand deposits and financial investments
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whose maturity doesn't exceed three months after deducting bank credit

balances.

(5-10) potential liabilities:

The company's policy is to evaluate the legal and tax obligations and
requirements faced against a company in accordance with the ;I::mvisiuns
of the law. in the event of disagreement with other parties in setting these
obligations in an amicable manner the judiciary is restored to decide on
them.

The potential obligations are represented in the requirements faced
against the company and the cases filed against the company and the
non-covered part from the letters of guarantee, the management believes
that there is no potential financial obligation s that may arise fr_mrn these
issues and requirements that would affect (the financial statements other

than those for which provisions are made).

(5-11) suppliers, credi{drs, and other credit balance:
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Liabilities are recognized for amounts that will be paid in the future in
exchange for the goods and services that have been received whether the

company receives invoices from suppliers.

(5-12) allocations:

provisions are recognized when the company has a present legal or
constructive obligation as a result of a past event and it is expected that
this will require an outflow of economic resources to settle the obligation
with the ability to make a reliable estimate of the amount of the obligation,
provisions are reviewed on the balance sheet date and adjusted to show
the current best estimate. when the effect of the time value of cash is
material, The amount recognized as a provision should be the present

value of the expected expenditure required to sett|

(5-13) Deferred tax:

Deferred tax arising from temporary time differences b
amount of assets and liabilities is recognized in accurél-ance with the
accounting basis while its value is placed according to the tax basis.

Deferred tax is determined based on the expected manner of realization or

settlement of the values of assets and liabilities using the applicable tax
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rates at the date of the balance sheet preparation. Deferred tax assets of

an entity are recognized when there is a high probability of achieving
future taxable profits through which the asset can be utilized. Deferred tax
assets are reduced with the value of the non-achieved expected tax

benefit through the coming years.

(5-14) Accounting Policy to Support Legal and Mandatory

Reserves Under the Law and The Company's Articles of

Association:

Reserves shall be supported in accordance with item 1 and 5 of article
(56) of the company's articles of association which states that:

Deduct an amount equivalent to at least 5% of the profits to form the legal
reserve. This deduction is stopped once the reserve total equals 50% of
the issued share capital, once the reserve has been depleted, the
deduction should be returned. The establishment of extraordinary reserve
or consumption of extraordinary reserve shall be under the proposal of the
Board of Directors after the approval of the assembly meeting and after
deducting a part for the cash dividends to be distributed within employees

and shareholders as well as remuneration of the memb BOD.
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(5-15) Transactions with Related Parties

The related parties are represented in the associates and major shareholders, they

also represent companies controlled, jointly controlled, or significantly influenced by

those related parties. The terms and conditions for the transactions with related

parties are approved by the board of directors. Transactions with related parties are

carried out by the company in the context of its normal transactions and in

accordance with the conditions established by the board of directors and with the

same basis for dealing with others. The following is a statement of the value and

nature of the transactions that took place during the period:

Transaction Balance in
Company Name amaunt Nature of transaction, 34}-1]1[5-‘21}23
Million EGP Millias
__EGP
1.757 Rent of warehouses
Electricity of fire
0.838 bl
Alexandria Petrolenm Right to utilize the
Company 16377 _ R 1.251
The expenses of the
7.066 geographical area and
- the Petroleum basin
Misr Insurance Company 20.678 Assets insurance
Misr Life Insurance ' Group insurance 0.027
6.731 2
Company _policy
Sales of products to
| Egyptian General g the EGPC Gaae
Petroleum Corporation Receipts from the EG :
19706.742 PC
Cooperation Petroleum '
" Company 692,814 Products 91.140
Misr Petroleum 186.526 Products 20.718

45




a-

Alexandria Mineral Oils Co.
Egyptian holding company
Original issued in Arabic.

The company's accounts with EGPC on July 1, 2022, amounted to 308 million EGP
for AMOC.

The company's total purchases from EGPC amounted to approximately 19.707 billion
EGP which has been deducted from our account by EGP 1.434 billion which
represented consumption of hydrogen and electricity and Income tax and... which
reaches the total due to EGPC 21.139 billion pounds.

Total sales to EGPC amounted to approximately 18.413 billion EGP in addition to
1.797 billion EGP; and the dues owed by the company ANRPC in the amount of 4
million EGP to make the total 20.214 billion EGP. The balance on 30/06/2023 becomes
619 million EGP for EGPC.

(5-16) Overdraft Credit Facilities:

There are no overdraft credit facilities in the financial position history.

(5-17) Revenue Recognition Principle:

Revenue is recognized as follows:

Sales revenue: Revenue from products sale is recognized if all the following

conditions are met:

The entity transfers the risks and rewards of ownership of the goods to the buyer.

b- The entity does not maintain the right of constant management intervention which is

=

-

e-

usually associated with ownership or effective control over the goods sold.

Possibility of measuring the revenue in a certain way.

Availability of a sufficient expectation of the flow of economic benefits associated with
the transaction to the entity.

The possibility of determining the value of the costs incurred or that will be incurred

by the entity in respect to the transaction in an accurate manner.
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Returns: Income from interest on deposits is realized on a time proportion basis

considering the target rate of return on the asset.

(5-18) Impairment:

Impairment of Financial Assets:

At each balance sheet date, the company determines whether there is objective
evidence that a financial asset or a group of financial assets have been impaired. A
financial asset or a group of financial assets are considered impaired if, and only if,
there has been objective evidence of impairment arising from the occurrence of one or
more events after initial recognition of the asset and had an impact on the estimated

cash flows of a financial asset or group of finaricial assets that can be reliably estimated.

Impairment of Non-Financial Assets:

At each balance sheet date, the Company determines whether there is an
indication that an asset has been impaired. When the carrying amount of an asset or
cash-generating unit exceeds its recoverable amount, the asset is considered impaired
and is subsequently reduced to its recoverable amount. The impairment loss is
recognized in the income statement. The impairment loss recognized previously is
de-recognized only if there has been a change in the assumptions used to determine
the asset recoverable amount since the last impairment loss was recognized. The de-
recognition of the impairment loss is limited so the carrying amount of the asset
doesn't exceed its recoverable amount or the carrying amount that would have been
determined unless the impairment loss for the asset is recognized in prior years. The

de-recognition of impairment loss is stated in the income statement.
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(5-19) Social Policies

-In order to carry out the company's social and community responsibility and the
company's belief in its role in advancing the societies and their welfare for the future
better and out of interest in social responsibility through which participate in many

activities in support of development.

A-Environmental Responsibility

The company has studied alternative sources to decrease freshwater nunsltlunptiun used
to compensate cooling towers as well as water treatment units for boilers. The project
of ZERO LIQUID DISCHARGE (Z.L.D} has started which aims at reducing the
company’s water consumptions to the lowest possible value and re-using them once
again in industry after being treated as an alternative to fresh water. The company is
rethinking the environmental evaluation of all- projects-,in addition to the
implementation of processing units with the latest international technologies such as
the industrial water unit DAF, biological wastewater treatment plant and the treatment
of gas and water acid bacteria THIOPAQ.

The company performs periodic emission measurements every 3 months to measure
noise, thermal stress, and gas emissions. Besides it monitors and analyzes discharged

WALET.

Hazardous waste is disposed of by the sanitary landfill of the Alexandria Governorate
to preserve the surrounding environment of the company. A contract with the
MOWASAT Hospital has been signed to use its own incinerator for the disposal of

medical waste,

The company has carried out the necessary studies and implementations to modify the
vapor ratio of the flame torch reach the boundary limits of buming AES-¥RIsEans in
accordance with Law 4 of 1994 which is amended in Law No. 1098%
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A committee was formed from various departments in the company to study the

possibility of installing a self-monitoring system for flue emissions to comply with the

amended law.

The company has implemented the surface sewage system for rainwater and connected

it to the city sewage system to comply with the requirements of the environmental law,
L]

2- Occupational Health and Safety Responsibility:

The company shows a great interest in occupational health and safety in addition to the
environmental protection against pollution as this field has an effective role in
preserving human resources which are considered the most important pillars of the
production process along with the application of the requirements of Egyptian law,
international laws and codes in accordance with the applicable laws and regulations in

Egvpt.

As part of the company's diligence to apply the latest quality standards in the global
industry to increase competitiveness locally and internationally; quality management,
environmental, occupational health and safety systems have been updated so that the
integrated quality management system is an essential pillar within the company in the

world of modern industry.

Therefore, in 2003, the company started the needed preparations for that system and is
working towards the evolution of integrated management systems with continuous

development of the quality system.

In July 2006, the company obtained technical conformity certificates according to
international standards SO 9001:2000 which is related to quality management,
14001:2004 as well as environmental management systems, OHSAS 18001 which is

related to occupational health and safety management systems which are-ta be applied

to all activities of the company. The company has successfullys
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reviews three times in a row, in August 2009, August 2012 :;':ﬂ June 20135, thus, the

effectiveness of the certificate will carry on until August 2018,

At august 2017 the company's team is starting to prepare for the implementation of the
latest version of the International Standards for Quality Management, Environment,
Occupational Health, and Safety Regulations [SO435001.

ISO 9001:2015 - ISO 14001:2015 - SO 50001 (related to the reduction of energy

consumption).

The company supports its employees by contracting with specialized medical centers
and it allows them to follow up periodically to maintain their energy and health, thus
reducing the disruption to work due to sick leave,

ESG Indicator

In this respect, the Egyptian government has a pioneer role in launching the ESG Index
in Egypt, encouraging companies to demonstrate greater transparency and disclosure

of their compliance practices through the following:
Governance principles-social responsibility -Environmental responsibility.

This indicator is based on both quantitative and qualitative factors, and during this
process these environmental and social factors and governance practices are converted
to a series of grades that determine the value of stocks traded on the stock exchange.
The share of Alexandria Mineral Oils Company (AMOC) was listed among all the
Egzyptian stock indexes, headed by the index GX20.

(5-20) Earnings per share

Basic and diluted eamings per share are calculated as the profit or loss attributable to
the company’s commeon stock holdings over the weighted average number of ordinary
shares outstanding during the period.
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(5-21) New releases and amendments to Egyptian
accounting standards ,

On 6/3/2023, Prime Minister's Decision No. 883 was issued to amend certain
provisions of the Egyptian Accounting Standards, which include some new
accounting standards and amendments to certain existing standards. The
Administration is currently examining the impact of these amendments on financial

Stalements:
Jew or amended ummary of the amendments ntial impaet on  plementation date
standards ancial statements
g¥ptian Accounting Standard 'pts new Accounting Standard No. 50 replaces  ement is currently fard No. 50 applies
[nsurance Contracts ding subjects m Egypt's Accounting ing the potential impact on  }ial periods beginning on |
Mo 37. ial stetements when 14
sition, messurement, and disclosure. [;R“]E standard,
objective of the standard &= 1o ensure that the
isé provides approgriste information that
Iy reflects those contracts and provides the
ation o the users of the financial statements a3
sis fior assessing the impact of those insurance
Il:‘.s on the enterprise’s finuncial position,
e ia! performance, and cash fow, o .
wed Egyptian establishments were allowed at the post- pgement is currently nded Standard 10
inting Standard No. 10 jurement of fixed assets using either the  |sing the potential &5 to financial periods
1 Assgets) model option or the reassessment form  [et on financial January 2023
: ments when applying
tian Accounting Standard | Presentation mended standard
ial Statements
ion of paragraph a to the definition of
al income of paragraph 7.
&4 in Reassessment Surplus/Fair
(see Egyplian Accounting Standard No.
Assets, Standard No, 23 Intangible
ts and Standard No. 34 Real Estate

stment)

:lassification adjustments do not result
changes in the valuation cstablished in

ance with Accounting Standard No. 10
J0. 23 or a recalibration of the defined

ts system, which are recognized

ing to the Egyptian accounting standers
R) within the other global income and
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reclassified to profits and losses f
mme list) in subsequent periods. Changes
2 revaluation surplus may be transferred
profits phased in subsequent periods in
the asset is used or excluded in
dance with criterion No. 47.
sification adjustments do not arise
the cash flow coverage or accounting
from the value of time for holding an
or basis poinis for foreign currency

e,
tian Accounting Standard 5 Accounting
ies and Changes in Accounting
es and Errors.
iptian Accounting Standard 13 Effects of
ges in Foreign Exchange Rate.
rptian Accounting Standard 24 income

plian Accounting Standard 30 Periodic
feial statements.,

'ptian Accounting Standard 49 Rental
[act.

ptign Accounting Standard 31

irment.

‘s amended accounting  fablishments were allowed upon subsequent pement is currently ded Standard 23 applies 1o

wd No. 23 intangible wrement of intangible assets using either the cost  ling the potential impact on sl periods until January
option or the reassesament form option, Hal statements when

fr.g the amended standard

‘s amended accounting  me amendments to Standard No. 49
ird 49 Rental contracts in 2019 because of the moditication

periods begin on -issuance of Egyptian Accounting
ry 1, 2023, when IFRS  Hard No. 10 amended fixed assets in
applied,

ol paragraph 35 to standard 49 as follows
origin of the banefit is related to a category of
rsmm in which the lessee applies the revaluation
et out in the accounting standard Mo, 10 fixed
L the lessee can chooss o apply the reassessment
ter all the utilization assets relevant (o that
ry of fixed assets. '
paragraph 57 to standard 49 as follows
lessee measures the utilization assets with
d amounts in aecordance with Accounting
rds Mz, 10, the lessee must disclose the
ation required under paragraph 77 of
ting Standerd Mo, 10
end paragraph 56 of standard 4% to read
fusufruct assets meet the definition of real estate l

i e S v
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ements of Standard 34 réal estate investment in
case the obd tenant does not reguire the
sures of Paragraph 53 o arrive at thad beneficial

‘s amended accounting  |stablishments were allowed upon gement is currently flard 23 applies to
ird 34 Real estate equent measurement of their real estate. [ the potential impacton ) periods on or after
ment stments using either the cost model I} Stk v 2019

ing the smended standard 02

i or the fair value model option with all
rstate funds obligated only to use the fair
: model upon subsequent measurement of
state assels
tities were allowed to use cither the cost
1 option or the fair value model option
measuring their real estate investments,
only requiring real estate investment
5 1o use the fair value model when
uring all their real estate assets later.
the recognition of the inerease in the fair
: upon the subsequent measurement of
kal estale investment within the items of
comprehensive income instead of profits
gses and compiled within equity in an
it called “excess evaluation of the real
 investment at fair value.”
raragmphs 35 and 35a of Egyptian
unting Standard No. 34
d on this amendment, the following have
amended:
tian Accounting Standard No. 32 “Non-
nt asscts held for the purpose of sale and
ntinued operations.™
tian Accounting Standard No. 31
irment of Assets”
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Lands:

The total area of the company is 543,006.70 square meters of which

140 thousand square meters are intended to meet future expansions represented in
a garage and car service station. Based on the meeting dated 28/6/2022 and the
directives of the Executive Council of the Egyptian General Petroleum
Corporation and the company’s Board od Directors Resolution No. 318 of 2022
and the EGPC letter dated 7/5/2023 the Al Shalaa land was excluded from the
company’s assets records, and a usufruct contract has been issued for the land on
which the AMOC company’s torch was built with Alexandria petroleum company
for a period of five years starting from 1/1/2022 and ending on 31/12/2026 to be
automatically renewed after re-evaluating the benefit of the usufruet right by
agreement of both parties.

Depreciated book Assets:

The total of depreciated book assets but still on work at 30.06.2023
EGP 254,059,689 represented in motor vehicles amounted to EGP 21,943 183
furniture amounted to EGP 14,873,817, tools amounted to EGP 23,887,161
, buildings amounted to EGP 395,548,717, and Machinery, equipment and
devices amounted to EGPI53806811,

Assets( out of work):

At present, there are no assets that are completely out of business, but there
are some assets that are used only under urgent circumstances.
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7- Projects under Construction:

Project balance under implementation amounted by EGP110,210,971 and
the balance represented with:

Data 30062023 30062022
Commodity Composition 5-1 79,586,593 121,679,171
Investment expenditure 5-2 30,624,378 8,169,472
Balance 110,210,971 129,848,643
7-1Commaodity Composition:
: trmnd e rred do Raomitin sl
teem cot 01772022 Additinm it ¥ i s 06023
Laml Fareaaiins 45374 - 45374 =
Chwil Wk - 40,367 336
Adaiisiivtradive Bailding {13 Comorete Simiciars 18,5167 - -~ R
Addminivtrative Bisilling (2) Copcrete Stnaciane 13,587 485 400N BT 18,281,382
Mew Warehouse 3052-FH - 2, THT, 720 . TET, 726 - -
Warchowie (304-3004) A 161474 18, 154, 150 - 23 305 G
Machines and eguipments E 24,529 511
Shille r mnin 2040 34 H50, 740 M A, TAL -
Hew FEn 5 AHHE G 5,265,209 8,268,309 - -
Fos ibmlity "m,:,ﬂ::”'q Wl IR 20395 132 . J 20,995 537
Feasibility stwlics Flowr compaay 13542357 - (TZR4% 3IBTY -
Sell mminitoring devices I1.453 - 12,453
Upubate boiler occnpancy sysiem A 050 - 3,150
Fuork winch - 1.348,133 1 b, 130
E-u ol ekmrging arm S10.872 S14,0338 L424.81T
Sirutepic spure pars - S8 340,083 5R, 14008 - -
Phenal prsjece 1,597 400 i ey - . 29T 1,787, ™7
Ware house measure sl uppkec symiem 1,5-H1, 2% - - IIEHEH
Tromsporimilon ond transsission 71,207 - = 7 |.,:t‘9-'.r! -
conmection between Amoe and Anrpe 3 inch 71,297 = (71,297}
Ty - 020,000 2 U0EE10 5,838 501
Furmitare asdl ¢opigmme ni 1.648,175 A48 547 A, 560 836 =
Farniure = 2 H45 21,131 848
L3599 2538 99 | -
EFR system 1,648,175 - - 1,648,178
LIME . 2,954,833 - - 954,833
Mew Finger print system B4, TR = B4,70R
update duta svaiem - 4R, 718 - - BB, 155
Ml Projedl Ware house Assignme ois AE10.013 (A7, 0, 048] = - 2,353,865
Total B1479071) aassdiae|  agsiear|  (52,894,761)) 79,586,593
7-2- Investment Expenditure:
ltem 30.06.2023 30.6.2022
Local Advance Payments (Contracts of Supplies) 3,732,837 8,169472
Balance of Foreign Payments on L it 26,891,541 0
Balance P 30,624,378 8.169.472

\



B-Investments:

104K have been purchased by EGP 12 Million om ASPC which represented
5.20% from its Capital and this property of these stocks has been transferred

on 26/11/2018

O-Current Assets
A- Inventories;
The Inventories are as follows (in EGP):

Ttem 30.06.2023 30.6.2022
Raw Materials 185,670,608 199,224,167

Supporting Material (Chemicals and Additives) 45,912,800 23,126,230
Spare Parts 106,751,768 153288211

VYarious materials E.204.068 7.820 845

Packing and Loading Materials 250,612 129,543

Materials lent 10 others 20,936 1,525,460
Documentary Credits and their Expenses 10,481,121 19,716,908
Goods purchased for sale . 14,548, 554

un finished goods 430,309,679 04 338,670

finsihed goods 433075311 914,807,862
Decreasing in inventory prices (13,760,061) (10,412,061}

Total 1,206.916,842 1,418,143,389

*- The decline in the prices of idle and depleted material Inventories amounted to
13760061 EGP which has been deducted from the spare parts
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B- Accounts Heeeivable:

The Accounts Receivable balance amounted to EGP573,416,651 as of
JV06/2023, this balance is represented in the following;

Themm 00462023 0062022
Adzxandria Wax Producis Company 231,040,826 [34,05%.034
Ehel 060,313 3.2B4 515
Cooperation petroleum company 91,140,063 101,382 436
Excoon Mobil SB.841,083 52,128 K83
Total 18,299,031 16,646,140
Chevron 4,680,302 6.353 481
MEr Petroleum Co 20,717,554 0058 047
Lbva ol - 12,322 891
ASSPC 27,778,105 32,700 458
Taga 5377 842 .
EMABAT MASR - 2827 850
Petromine 14,038,911 15,927 920
ELMILE 2 460,447 3
Midor - 205 512
cargas 1,361,357 -
Toval ATI3ANG651 IUE B33 005

** Note that these balances are collected during the marurity period,

** Aging of accounts receivable analysis in 30 June 2023 as following;

Balance EGP Mot acerued .ami nomn-
— impairment balance
30 June 2023 573,416,651 573,416,651
30 June 2022 398,833,005 308 833,005
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C- Debtors

Ttem 30.06.2023 30.6.2022
EGPC 0 307599534
Current Account of Companies 8,153,615 1 8,200,452
Cither dabiors Eﬂﬂ,ﬂﬂﬂ
Custom Duties Authority 67,062,733 66,725,520
Guarantee at Others * 45,068,302 27,817,390
Labor Recevables 79,843 871 71,433,320
Amounts Deducted from The
g * 201,728,979 34,279 942
ource
Tax Authorty - Installments 106,174,071 1,000,000
Taxes on production's Requirements 20,515,507 27,468,814
allowances credit losses for 130.100
receivables balances i’ ’ i
Total 618,616,969 544,474,972

*  Includes the amount of 44,361,536 EGP deferred at GASCO for the supply

of natural gas.
*  Represented in the amounts deducted from the source under the tax account
until reconciliation.

D- Other Debits

Other debits balance is represented in EGP as follows:
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Ite i

3 062023

20.6.2022

Dretrit Tdovtes 12628 87E 4251 087
Ouistanding income 749 009 5
Advance Payments 7.406,211 14,773,603

Prepaid Expenses 16,679,595 42,747,361
Avccrusd Interest al
MNational Bank of Egyvpt 3,796,555 B2, 236
E s
ASccoerued Interest at 1.888. 871
MNational Bank of Egypt $ * - B
Accornucd Interest at =5 AT
e EGP Q7. 082 240 (8
Avcorued Interest at Oratar B
Mational Bank EGP IR
Avcoruad Interest at Oatar
MMational Bank S * Ay Tl
Accruced Interest at MMisre
EGE 351,514 22,336
Adlowance for credil losses
O BCcOounis receivab e AR N
Mot 4Z . Z20. 718 G .S3DEZZ23
E- Cash:

Represents book balances for the company's bank current accounts as well
as the balances of existing Time Deposits at the banks. The treasury balance is as

follows (in EGP)
Item - 30.06.2023 30.6.2022 |
Time Deposits At Banks : 2,776,075,000 | 1,165,940,000
Current Accounts 306,058,708 399,730,838
Allowance for credit losses on cash .
bistanses (3318317) 0
Cash on Hand 60,361 144,722
*Cash Balance 3,278,675,752 | 1,565,815,560

credit

Deetails are attached in the financial position statememt Mo. 5

el

This balance include an amount of 784250000 as a conservative deposit against documentary

sh and cash equivalents as represented in the statement of cash flows are
defined as Cash and cash equivalents including cash on hand, banks, Time
! osits and financial investments not exceeding 3 months.



10- Current Liabilities: Represented as follows (EGP):

* Provisions
T Balanceon | Used | Fulfilled | formed | Balance on
_L7.2022 | during ity during | 30.06.2023
Disputed Taxes' Provisien | 593,805,055 12,685,239112,314,761 264,012,614 |833.012 669
Claims and disputes a |
Provision 42069568 | 0 0 89,395,505 |132,365,073
Total Provisions ﬁ_‘rr_i:_.'_f_T-I A23112.685,239 12,314,761 | 353,603,1 'E!JE'JEE,JTT,HE
Item 30.06.2023 30.6.2022
rate taxati ’ 108,225
Corpo 1on 539,120,600 210,108,
Total ¥
529,120,600 2R
suppliers and
BONIGEE A1 Rt 1,908,984 10,534;513
payable
Total 1,908,084 10,534,513
Debiors
Item 30.06.2023 30.6.2022
EGPC 618,946,861 -
Current Account of Companies 1,217,028 17,574,353
Primary Insurance 4.258.506 2,422,890
Final Insurance 4,002,533 2,746,663
Insurance Guaranies 14,351,995 9.591,224
socal Securities 4,344 078 3,807,514
Other Taxes &0,770,884 47,524 604
Total 707,891,886 83,667,248
Short-term lahilities
s hort-te rm liahility - 249,732
Total . 249,732
Other Credits S0.04,2023 062022
Family Medical Irsurance Fund 11,392,759 11,259,153
Geometric Corstruction Stamps 662,994 282,574
Accrued expenses 213, 895 792 192,516,753
accounts receivable 8,005 163 g.001,931
Rewined Amownts on Account of Termination -
s 15,849,322 m 2,469,720
* Employees Payables 17.971,238 r); = 14,323 659
credit balances 110,328 696 0 75,709,900
MisceBaneows Credit Balances 12,134,375 s | 5 706,965
Total 300,335,039 L A/ 310,270,655
Ly
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Detuils are attached in the financial position ststement MNo. 6

1- The tax allowance is to meet the trade inspection differences with amount EGP571,669
million for years 20152021 and 0.136 million for stamp tax .

2-  Miscellaneous creditors' balance is electricity, gas, water and maintenance.

3= The balance of employees’ entitlements consists of secretariats and benefits during the
period.

11- Capital;

A~ The company was established with an authorized capital of 2 billion
EGP - issued and paid up capital of 820 million EGP which was raised to 861
million EGP - with a par value per share of 100 EGP and after implementing
formal regulations to increase the share capital by free shares amounted to 41
million EGP, representing 5% of the value of the contribution in accordance with
the General Assembly resolution on 28 September 2004. The increase was
recorded in the commercial register on 27 February 2005. The par value per share
has been split from 100 EGP per share to 10 EGP per share so the number of
shares reached 86,100,000 shares instead of 8,610,000 shares in accordance with
the Extra-ordinary General Assembly on 20 June 2005. This amendmen
registered in the Commercial Register on 10 August 2005,

Details are attached in the financial position statement No.

B- The company's shares were listed on the stock exchange tabled.
and Alexandria on 8 December, 2004. The company's shares were cons
centrally to Misr for Central Clearing on 5 December 2004. These shares were
dealt with through the Central Depository System as of 23 December, 2004 and
the trading of the shares in the Stock exchange is done according to the trading
standards approved by the Authority.

C- Note that on 6 September, 2005, 20% of the capital was offered for
public subscription to individuals and other institutions. These shares were traded
on 29 September, 2003.

D- Elshark insurance Company was merged with Misr Insurance Company
on 4/12/2007.

E- On 30/6/2008, the share of National Bank of Egypt in AMOC's capital
was transferred to Alahli Capital Holding Company.
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F- On 28/6/2010, the share of Bank Misr in AMOC's capital was transferred
to Misr Financial Investment Company.

G- On 23/6/2011 a total of 3,899,479 shares of Misr Insurance Company
were transferred to Misr Life Insurance Company and by 4.53% of the company's
shares.

H- Capital management:

The purpose of capital management is to securely keep balanced capital
ratios to support the company's business and maximize shareholders' profit. The
company manages its capital structure according to variable business conditions.
Targets, policies and operations are stable during the year ending on the 30% of
June 2023 and the year ending on the 30 June 2023, Capital consists of capital
shares and dividends which reaches 30/06/2023 the balance is 2,659,708,108 EGP
vs 30/06/2022 was 2,485,622,765 EGP).

[-Al Ahli Capital purchased 5.6 million shares from Misr Financial
Investments Company and other shares from the Stock Exchange Market.

J-The par value of AMOC's share is split from 10 EGP to 1 EGP, to end up
of total 861000000 shares instead of 86100000 shares, upon EGA's approval on
the 25™ of February 2017, which was subsequently inscribed in the commercial
register on the 4" of April 2017.

K- Upon the approval of AMOC General Assembly EGA held on the 23
of September 2017, an allotment of half bonus share among shareholders is in
progress through authorized institutions and a half share was distributed through
the Egyptian Stock Exchange at 3/1/2018 ending in number 1291500000 shares
with par value 1 EGP per share and This amendment was referred to in the
Commercial Register of the Company on the 24" of January 2018 and an
amendments for the articles (6,7) of Articles of Association has been made and
published on 31% of December 2017.

L-The name of Misr Financial Company has been changed to Misr Capital
Company in accordance with the approval of the General Authority for Financial
Control on the date of 11/02/2020.
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12- Other Reserves:

Represented as follows (EGP):
Ttem 30.06.2023 30.6.2022
| #Miscellaneous Reserves 2,240,327 2,240,327
+General Reserves 368,093,233 192,523,610
Total 370,333,560 194,763,937

*  Miscellancous reserves are assets granted to the Company at the beginning of the project.

*  The General Reserve was formed by the memorandum submitted to the Board of
Directors and approved by the General Assembly. The balance of the peneral reserve shall
b used for the company's benefit.

13- Long Term Liabilities:

The balance of long-term liabilities is represented as follows: (EGP)

Item 30.06.2023 30.06.2022
Deferred Tax Liabilities 08,392 283 116,176,683
Total 98,392,283 116,176,683

A- Deferred Tax Liabilities:

Deferred tax liabilities are the amount of income tax payable due in future
perinds and associated with temporary tax differences in accordance with the
company's estimation which is the accounting depreciation differences from the
tax depreciation at the legal tax rate, These differences at the tax rate amounted to
98392283 EGP on 30.06.2023,

B- Issued and received letters of guarantee from and to the company:

The letters of guarantee received by the company amounted to
EGP 103,327,347 represented in initial and final insurance and advance
payments.

The letters of guarantee issued by the company amounted to 35,000 EGP
represented in ensuring the consumption of electricity and staff medical insurance
in the Armed Forces Hospital.
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Income Statement:

14- Revenues

1-Net Sales:

The revenues of the activity amounted to 24,208,335,757 EGP for the
quantity of 1,448,889.008 tons as follows:

Tiem Quantity (Ton) |  Amount (EGP)
Ois 114,402 599 3,264 464,780
Waxes (5,880.520 2,175,171,259
(Gas od 155,643,938 7,067,718,244
Naphtha 20,596,612 429,180,261
LPG 92,338.159 1,364,192,014
Fuel oil {Export EGPC) 44 504 272 767,001 429
Fuel oil {export) T11,867.178 8,784,943 578
Hesawy fiied oil 43,513,840 355,205,084
| Waste 51.890 369,108
Total 1,448,889.008 | 24,208,335,757

2-Other Net operating income:

Net operating income for others amounted to EGP 404946540million
which is represented in bank deposits EGP105,105,095 _fines represent
EGP 740,513 , miscellaneous income EGP 147297329 Filled out EGP
12,314,761 and Dividend Currency Spreads EGP 1239430842
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15- Costs:
A- Cosis of Sales:

The cost of sales amounted to EGP 21893656788 represented in salaries
(cash and insurance) amount to EGP 894101346, raw materials ambunt to
EGF20,089,327,730, supporting materials amounted to EGP 80,411,637,
depreciation and other expenses amounted to EGP 829816075 including the
consumption of natural gas, operational electricity, operational water, spare parts,
mainienance expenses, operatng management contract and technical support with
the Egyptian Company for Operation and Maintenance of Projects (EPROM),
which involves: Supervision and management of the operation, providing
technical support and operational consulting for the production units of the
company which includes oils and waxes units, and maximization units of gas oil,
as well as utilities, and petroleum traffic facilities,

Management of activities and providing technical support and consulting
for managing activities in industrial safety, occupational safety, health and
environmental protection, chemical laboratories, technology, and development,
monitoring and approving equipment performance, maintenance planning and
management system engineering inspection, establishment of the infrastructure of
information systems, internal and external training and assisting in the study of
investment projects.

B- General and Administrative Expenses:

General and administrative expenses amounted to EGP 503268507,
represented in insurance, water and lighting, real estate taxes, wages, depreciation,
financial staterments publishing expenses, newspapers and magazines publishing
expenses, accounting and legal services, geographical
commissions and bank expenses.

C- Marketing Expenses:

The marketing expenses amounted to EGP 5619783
and loading supplies, renting of warehouses and others.

D- Other Operating Expenses:

Other operating expenses amounted to EGP 18555702which are
represented in the attendance and travel allowance for the board members, and
currency valuation losses,
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16- Statement of Cash Flows:

The banks were affected by the value of the foreign exchange revaluation
which iz Equai to ]H'l-"rl 41393 EGP,

The debit balances affected by 61,340,022 EGP which is the accrued interest.

17- Earnings per Share for the Year:

Ttem J0062023 S0AG2022
Met Profit for The Year Before Taxes 1,787,143,018 1,805,368,977
Income Tax Is Deducted (432,881 118) (310,108,225)
Defemred Tax [s Added 17,784,401 (77.678,214)
Net Profit Afier Taxes 1,372,046,301 1,217,582,538
Net profit for majority afler tax 1,330,499,528 1,194,122,765
*The Share of Employees and Remuneration e
For The Board Members Are Deducted REsES 127,194,083
MNet Profit After The Share of Employvees
4 )
P T il 1,190,645 298 1 066,928 682
Mumber of Shares 1,291 500,000 1.201, 500,000
Eamings Per Share (EGF /Share) 0,92 (.83
Pare Valee Per Share s 1 EGP 12 months 12 Months

* The share of employees and remuneration for the hoard members are caleulated
according to the company's articles of association.

18- Profits of the period:
- the total Profit before taxes reached EGP 1787143018 with percentage %43.68 from invested
capital and % 138.38 from paid capital.

-Against EGPL3053 368,977 with %5358 from invested capital and with %%139.79 from paid
capital for the corresponding period. '

~The profit for the vear (majority) after tax EGFP 1330499928 with %32.52 from invested capital
and %%103.02from paid capital.

- Against EGP 1,194,122,765 with 35.44% from invested capital and with 92.46% from paid
capital from the compared period.

&7



*(ther Disclosures:
18-The Company Has The Following Production Units:

1- Oils and waxes production complex. 2- Maximizing gas oil productivity
complex.

Regarding the Comparative Data:

* The numbers are reassigned whenever it's necessary to match the changes in the
presentation used and no presentation has been changed during this financial
position.

The off take and supply agreement has been amended on 1/1/2018
19-Pension retirement obligations:

The Company pays its contributions to the General Authority for social
securities on & mandatory basis in accordance with the Social securities Law No.
79 of 1975 and its amendments. The Company also provides the employees with
a special system for saving insurance and end of service gratuity,

20-Cases from And /Against AMOC:

1. A Sales Tax Case Regarding The Capital Goods Was Filed Against The
Sales Tax Authority. To claim the right of AMOC to recover and discharge
the amounts paid, which are being paid in installments as these goods are
used by the company not imported for trading purposes. The lawsuit was
rejected and as a result the company appealed. A judgment was pronounced
stating the discharge of AMOC from the amount of 36,123,712 EGP and
recovering the amount of 1,879,336 EGP, after the issuance &f the writ of
execution. Bearing in mind that the State Lawsuits Authoripgledgeass
appeal at the Court of Cassation.

Authority to refund the amount of fees paid by AMOC, And th-: ;
an appeal to claim interests of these amounts as well. On the other hand the
State Lawsuits Authority filed an appeal to the trial judgment. As a resulta
Judgment was made by the Court of Appeal dismissing the State Lawsuits
Authority appeal and confirming the trial judgment and obligating the
Customs Authority to refund the amount of 14,586,579 EGP to the company
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and discharging AMOC from the fees, after the issuance of the writ of
execution. With this in view, the State Lawsuits Autherity filed an appeal at
the Court of Cassation.

3- The engineering design lawsuit filed by the company against the Customs
Authority by EGP 33,762,878, The lawsuit was abandoned after the issuance of a
first ruling to end the litigation at the request of Customs, and the judgment was
appealed as the Customs Authority did not implement the Ministerial
Committee’s decision and it filed two lawsuits against the company.

22- Tax Position:

The company prepares tax returns for corporate taxes, stamp, labor and
sales tax and delivers them to the competent jurisdiction authorities at the legal
deadlines and pays the dues of the Tax Authority as per the tax declaration. The
company’s tax position is as follows:

A- Corporate Tax:

Reviewing and payment of the dues until the financial year 2012/ 2013 are
finalized knowing that there is a dispute over 2005/2006, 2006/2007-vA
notification with tax form 36 was issued and a sum of 10647946 EGP was paid
longish, submitting a case before

the competent courts to settle down the dispute and the company was
subject to check up for 2013/2014 and was notified with form 19 which was
appealed later in the due date.

B- Income Tax on Payrolls:

Reviewing and payment of the acerued payables are completed until 2011
and evaluating the financial dues is in progress for the years 2012/2014. No claim
notice has been issued since 2011.

C- Stamp Duty: Dues are paid till 30 June 2016.
D- Real State Tax:

The real state tax was paid until 31 Dec 2022,

E- Value Added Tax:

After reviewing the financial statements for the period from July 2014 to
June 2016, AMOC was claimed with VAT form 15, in which AMOC lodged an
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appeal before the deadline. By then, AMOC is expecting an agreement between
EGPC and the Egyptian Tax Authority for the reconciliation of the accrued
amounts (for naphtha) on EGPC and its associate companies as was settled till
June 2014,

23-Main sources for uncertainty Estimates:

The company offers Assumptions related future predictions. Accounting
estimates hardly equate to the actual result. The estimates and assumptions that
have significant risk of causing a material adjustment to the carrying amount of
assets and liabilities within the financial statements for the next financial year are
addressed below:

A- Impairment of accounts receivable:

Collectible accounts receivable are estimated in case they are improbable
to be completely collected. This estimation is made individually for the important
amounts. The minor individual amounts with expired deadline are evaluated
collectively given provision depending on the due date,

B-impairment of inventories value:

The inventories are recorded by the lower of cost or the net realized value.
When the inventories become obsolete or damaged, an estimate is made for net
realized value. This estimation is made individually for the important amounts,
but the old or damaged minor amounts are evaluated collectively g‘ivlen allowance
depending on the kind and useful life of the inventories according to the expected
selling price,

C- Machines and equipment useful lives:

The company's management determines the expected useful lives of real estates,
equipment & machines for calculating depreciation and calculate this estimation
after taking into consideration the expected period which will use the asset and
nature of corrosion and commercial obsolescence on .

D- Income tax :the company is subject to financial companies tax. The
company estimates income provisions tax by using an expert opinion and with it

shows different between the premier and actual results it will effect on income
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24-Risk Management:

The Company faces a credit risk as a result of credit sales and interest rate
risk arising from cash balances and credit facilities in addition to the exchange
rate risk resulting from fluctuations in the value of financial instruments caused
by variations in foreign exchange rates.

A- Interest Rate Risk:

The Company faces interest rate risk on its assets and liabilities for which
interests (Bank deposits) are accruable,

B- Currency Risk:

Currency risk arising from fluctuation financial instruments value is the
result of changes in foreign currency exchange rates

C- Credit Risk:

Credit risk is the risk arouses when a one part of the financial instrument
fails to fulfill its obligations which accordingly results in financial losses for the
other part, The Company is exposed to credit risk on its balances with banks,
accounts receivable and some other assets as shown in the balance sheet. The
Company seeks to reduce credit risk in respect to bank deposits through dealing
with trustworthy banks, setting credit limits and monitoring debt balances
regarding the accounts receivable.

D- Ligquidity risk:

The Company reduces liquidity risk through guaranteed bank facilities.
Besides, the Company's terms of sale require payment of due amounts within 30
to 90 days from the date of sale

25-The fair value of the financial instruments:

The financial instruments are the financial assets and Mes. The
financial assets include cash in hand and bank, accounts receivable, notes
receivable and other debtors.
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The financial liabilities include balances of accounts payable, notes
payable, creditors, credit balances within related parties, accrued income tax,
dividends payable. There is no essential difference between the fair value of the
financial instruments and its book value.

24- Following events for the reporting period :

On October 27, 2022, the Monetary Policy Committee of the Central Bank of
Egypt decided to raise the rate of deposit and lending yield per night by 200
basis points to 13.25% and 14.25% respectively. On the same date, Egyptian
banks freed the foreign exchange rate against the Egyptian pound.

The company's management is confident that the company will be able to obtain
independent work and expects to collect its existing short-term dues within 12
months of the date of the financial statements in order to finance its existing
commitment. The financial lists have been prepared assuming that the company
will have sufficient turmover to continue in the foreseeable future,

26-Ilmportant events: e
On October 27, 2022, the Central Bank of Egypt's Monetary Policy Committee decided

to raise the rate of one-night deposit and lending yield by 200 basis points to 13.25%
and 14.25% on Walter.

On the same date, Egyptian banks freed the foreign exchange rate against the Egyptian
pound, which has an impact on the company’s revenue and financing costs.

- At its meetings held in 2023/2022, the Central Bank of Egypt decided to announce
the application of the flexible exchange rate system for pricing foreign exchange to set
the selling and purchasing rates of currencies in Egyptian pounds based on supply and
demand conditions. Accordingly, the exchange rate of the United States dollar
increased against the Egyptian pound, increasing it to 30.75 Egyptian pounds at the
end of June 20.

- On 16 May 2023, Prime Minister's Decision No. 1847 of 2023 was issued amending
certain provisions of Egyptian accounting standards to extend the application of the
Supplement (c) Egyptian Accounting Standard No. 13 amended in 2015 "Effects of
changes in foreign exchange rates”, which deals with the special optional accounting
treatment to deal with the effects of the liberalization of foreign exchange rates as
provided in the Supplement (c) On 27 December 2022 with the extension of the permit
period for the application of the standard to the end of December

Supplement (c) dated 27 December 2022 Prime Minister's Decree No. 4607 of 2027
was issued as far as possible.
The provisions of the Egyptian Accounting Standards, which are the issuance of
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Supplement C to the Egyptian Accounting Standard No. 13 amended for 2015, *Effects
of changes in foreign exchange rates’, which deals with the special accounting
treatment of selection 1

To deal with the implications of the liberalization of foreign exchange rates, it is not an
amendment to the Egyptian revised accounting standards currently in force. The
Supplement sets out the time frame for the implementation of this optional treatmaent.
These treatments are as follows:

1- An enterprise that prior to the date of the unusual exchange rate movements
may acquire fixed assets, real estate investments and/or intangible assets
(excluding fame) and/or exploration, valuation and/or utilization of leases
liability ", funded by obligations existing on that date in foreign currencies, to
recognize within the cost of such assets the debit currency differences
resulting from the portion of these liabilities paid during the financial period
for the application of this special accounting treatment in addition to the
currency difference resulting from the translation of the remaining balance of
these liabilities at the end of 31 December 2022 or at the end of the date of
closure of the financial statements for the financial period to apply this special
accounting treatment if previously using the exchange rate used at this time
JH. The facility can apply this option for each asset on H.

2- An exception to the requirements of paragraph (28) of Egypt's revised
Accounting Standard MNo. 13, "Effects of changes in foreign exchange rates"
on recognition of currency differences an enterprise whose business results
have been affected by net currency gains and losses as a result of unusual
foreign exchange magic movements, Whether the restriction currency is
Egyptian pound or any other foreign currency "(¢) To recognize among other
global income items net of debit and credits differences resulting from the
translation of the balances of items of a monetary nature at the end of 31
December 2022 or at the end of the closing date of the financial statements for
the financial period for the application of this special accounting treatment if
previously using the exchange rate used on that date, Less any currency
translation differences recognized within the cost of assets according to
paragraph "7" of this Appendix. These differences are mainly due to
movements in foreign currency exchange rate.

independent financial statements as follows:

Item Before treatment | Effect of treatment After tre ent
*Financial position Statement
Net profit 1661991477 = J31491549 1330499928
Retained earnings 15414487 331491549 36906036
sIncome Statement
Other Revenues 832677571 - 427731031 404946540
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Income Tax 529120600 - D6239482 432881118

* Comprehensive Income statement

Valuation differences resulting from

the translation of foreign currency - 427731031 427731031
balances

Tax on valuation differences
resulting from the translation of

foreign currency balances B 96239482 96239452

-The company’s management is confident that the company will be able to
obtain future business and expects to collect its existing short-term receivables
within 12 months of the date of the financial statements in order to finance its

existing liabilities. These financial statements were prepared on the assumption
that the company will have sufficient tumover to continue in the orderly future,

27- Financial statements Approval:

The Company's financial statements for the financial period ended June 30,
2023, were approved by the Board of Directors in August .,..2023

—
General Manager Am\;’ﬂ:ﬁ Chairman for Fimancizl AMair
Ace Mohamed Gamas Dwotor! Almed Handel
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