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Date:13/11/2023

Murs. / Disclosure Director
Egyptian Stock Exchange
Greetings,

W: enclosz hzrewith the audited incependent and consolidztzd finzozial
statzmznts of Alexandria mineral oil Company (AMOC) as of Septeimber 30,
2023, and the limited audit report issued by the Accountability State Authority
and the legal accountant Dr./Abdel Aziz Hegazy and Partners - Dr./Khaled
Abdel Aziz Hegazy - Members of Crowe Global - Certified Public Accountants
and Consultants - regarding the audited independent and consolidated
(Audited) financial statements of the company as of September 30, 2023
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Translated - the original issued in Arabic

Dr. A. M. Hegazy & Co.
Crowe Dr. Khaled A. Hegazy

Accountants & Consultants

A Member of CI’C:"E Globa

6 Boulos Hannah St., 5™ Floor

Dokki, 12311 Giza , E

Fax. 37600468

Auditor’s Report on Review of
Interim Consolidted Financial Statements
To the Board of Directors of Alexandria Mineral Oils Co. (S.A.E)

1. Introduction

We have carried out a limited review of the consolidated financial statements of Alexandria
Mineral Oils Co. (S.A.E) represented in the accompanying consolidated statement of
Financial Position as of September 30" , 2023, and the related consolidated statements of
profit or loss, comprehensive income, changes in equity and cash flows for the three
months period then ended, and a summary of significant accounting policies and other
explanatory notes.

Management is responsible for the preparation and fair presentation of these interim
financial statements in accordance with Egyptian Accounting Standards. Our responsibility
is to express a conclusion on these interim consolidated financial statements based on our
limited review.

2. Scope of Limited Review

We conducted our review in accordance with Egyptian Standard on Limited Review
Engagements No. 2410, “Limited Review of Interim Financial Statements Performed by the
Independent Auditor of the Entity.” A limited review of interim financial statements
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applving analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Egyptian Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion on these interim consolidated financial statements.

Basis of a Qualified Conclusion

1- The company's management, until the date of the consolidated financial position on
September 30, 2023, did not resolve and settle the technical study to improve the
specifications of diesel within the item of projects under production at an amount of
EGP21 million Egvptian pounds, and we recommend the company to work on studying
the extent of benefiting from that technical study and examining the impairment.

- The company classified in the consolidated statement of financial position on
September 30, 2023 its financial investments in ASPPC Company in the amount of
EGP12 million Egyptian pounds as financial investments available for sale. The
companv's management did not evaluate the above-mentioned investments in
accordance with the requirements of Egyptian Accounting Standard No. (47) on
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Translated the original issued in Arabic

Crowe

Financial Instruments and determining the extent of its impact on the consolidated
financial statements as of September 30, 2023, if any.

3. Qualified Conclusion

Except for the effect of any adjustments and the effects of the two paragraphs of the basis of
the above qualified conclusion and based on our limited review, nothing has come to our
attention that causes us to believe that the accompanying interim consolidated financial
statements do not give a true and fair view of the consolidated financial position of
Alexandria Mineral Oils Co. (S.A.E) as at September 30%, 2023, and of its consolidated
financial performance and cash flows for the three months period then ended in
accordance with Egvptian Accounting Standards.

Auditor

Dr. Khaled A.M. Hegazy

Fellow of the Egyptian Society of Accountants & Auditors
Accountants & Auditors Register “AAR” No. 10945

Financial Regulatory Authority Auditors Register “FRAAA” No. 72
Independent Profesional Practice - Member of Crowe Global

Dated: November 13™, 2023

A\ Crowe
Dr. Khaled A Hegazy
Dr. A. M. Hegazy & Co
O Accountants & Consultants




Alexandria Mineral Qils Company "SAE"

Fixed assets {Net)

Right of use assets

Financial investments
Intangible Assets
Total nbdtimentdssots

inventory

Accounts receivable
Debtors and other debit balances
Cash at banks and on hand

Total curcant 155r-t.-:

Tatal assate )l

Issued and paid up capital
Legal reserve

Other reserves
Retained aarnings
Profit for the period
Total AMOE eguitl
NonEontraling ks
Total Equity

Long term loans

Deferred tax liability
Total non-eurrent bty

Provisions
Accounts payable
Due from loans

|Dividends payabla
Due to tax authonty

T&ta1 ditrent liabilities
Total equ‘ityant! l‘aﬂ‘htrns

The accompanying notes are an Integral

Limited review report attached,

o

-

Projects under construction

Creditors and other credit balances

Long term iability - lease contract

nt lighili

Short-term liability - lease contract

dydival statement of {financial position

As at 30 Sentember 2022

9-A
58
9-C
2=D

13-4

10-A
10-0
iu-c
19-c

part of these financial statcments and to be read therewith,

General Manager of Financlal Affairs

Acc. Mohemed Gomoa

Vice President for Financial Affaii

Dr. Acc. Ahmed Kandil

309,916,582
139,980,977
10,450,764
12,000,000
210,711

2,291,517,097
569,913,071

742,118,149
3, 423 615,702

1,291, 500,000

599,858,513
370,333,560
1,413,679,720

411,391, 512

4,934,357
6,309,539
99,923,549

965,377,742

2,472 393
1.353,698
2,77 164
302,322,682
132,656,274
2,384,245,537

D O 034 UL

432,286,362
110,210,971
HL320,796
12,400,000
22 l.?."l

1,20/,916,842
573,262,747
662,007,687

i 3.278,675, f:l

1,251, 500,000
599,858,513
370,333,560
346,406,036

1.330,499.9258

10,113,184
94,392,283

H65.377,742
1,%08,984

528,120,600
vquuizﬁ 925




Alexandria Mineral Oils Company (_AMOC) ‘S ALE*

Consolidated statement of profit or loss

For the period ended 30 September 2023

M

Description Note Mo, 307092023 30,0920

Net Sales e 7.046,531,796 5,949,229,915
{Deduct):
Cost of sales 15- {6,350,594,317) {5.324,813,628)
Gross profit 695,936,979 624,416,287
(Ceduct):
General and adminisirative expensss 15-8 (173,783,397) (127.373,101)
Marketing expenses 15-¢ (30,958,979} (10.347,696)
Other operating expenses 15-0 (628,51%) (1,377,058)
Operating profit 490,565,537 435,118,432
[Deduct):
Expecled credit losses (1,761,049) -
Add:
Other roevenues -2 66,353,092 45,579,322
Net profit before tax 555,657,630 530,897,754
incomo tax (132.636,274) (126,358.465)
Deffered tax (liability) (1,531,260) (5,930.321)
Net profit after tax 421,470,090 398,608,963

Non-controling interest 9,578,573 7,081,312

Majority's shares (AMOC) 411,851,512 391,527,053
Earning per share {AMOC) (pound/sha 17 032 0-.3()

The accompanying notes are an integral part of these financial statements and 1o be read therewith.

Lmited review n:port attached.

Cer -

General Manager of Financial Affairs
Acc. Mohamed Gomaa

Ertg. Ainr Aluned Lolly

Chalrman ani} Managing Dirsctor



Alexandriz Mineral Oils Company (AMQC) "S.A.E"

Consolidated other comprohensive income

For the period ended on 30 Seplember 2023

EGP
Description 30/09/2023 30}09{20&
Net profit for the period 421,470,090 398,608,965
Other comprehensive income = -
Total comprehensive income for the period 421,470,090 398,608,965
Non-controling interest 9,578,578 7,081,312
Majority's shares (AMOC) 411,891,512 391,527,653

The accompanying notes are an integral part of these financial statements and to ba r2ad therewith,
Limited review report attached.

.
Vice President for
General Manager of Financial Affairs Financial Affairs Eng. Anir Alimed
Acc. Mohamed Gomaa Dr. Acc. Ahmed Loty

Kandgil
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Statgment of cash flow

For the period ended 30 Sentember 2025

Iltt ciptian 2

Cash ﬂa“ from operating activities:

Net profit before tax and extra ordinary items 555,637,634
Foreign currency differences (3,397,030) ‘
Fixed asset depreciation and right of use amortization 24,035,904
Debit interest 266,489

Credit interest

_ (6 193 416}

Operating profit héfore chiingé in \\':ar-h:‘ng capital

Change in inventory

(319,739,0:7)
Change in accouats receivable {254,037,183)
Change in debtors {62,601,086)
Change in debit balances (24,977,211)
1Change in accounts and notes payable (4,376,213)
Change in ereditors 508,738,932
Change in credit balances 315,502,813

Change in related parties
CASR 1w from operating Aefivitics !

(69.469,551)
SIDAE2 N

Paid income tax

Net chsh iTow vesulted fromused in) upn.r.\tm-: ac ﬁnire-:

e, x i

Cash ﬂ(m frnm inv cthng activities:
Proceeds from credit balances

68,216,225

Payments for fixed assets and projects under constructian (30,384,203)

Net'eash flow from investnient activities
o N =] .

Cash flow from financing activitjes ;
Proczeds from long-term loans
Short term loans

4,934,357
1,138,698

(266,489)
(2,393 623)

Paid {inance expenses

Payments for financial lease

Dividends paid
Net cash resulted from (Used) in financing activitics

The effect of change in exchange rates on cash and cash equivalents
Cashand cash cquivalent nél change for'the period it

Cash and cash equivalent on 1/7/2023
Cash'and cish equivalent on 1”'9"‘[‘!’1

The accompanying nates are an ntegral part of lhese fnandal nalements and to be read xherewllh
Umited review report attached.

General Manager of Financial Affalrs

Ace. Mohamed Gomaa

381

(’..—_

& antc
O

\\-q..-l/

530,897,754
2,395,4%6
210,406,026

(I ,304 083)

115.444,3;7
(25,247,144)
(583,361,931)
13,952,557
2,983,737
21,916,218
226,433,096
(9,783,370
S 3810813801

12,900,546
(8,441,363)

sy
PR g

(439,126)
(106,368,704)

120 DB SN




Alexandria Mineral Oils Company "S.A.E"

Fixed assets analysis

\s at 30 September 3033

Amacnment (1)

's'ﬂ‘é'tﬁ.t;ﬁ"{_l.: |- " eni

(EXRYRELY [

g L

VT,

Lands
Broduction activity buildings
Waxes warehouses 761000
Cils complex 28.733.915
Gas Oil complex 153.781.031
Acid torch 856,285
Hydrolic acid container 271.888
Power station building 2,558,490
Clinic and shifts room building 443,784
Civil affairs 16,914,391
Qils complex 26,978,806
Gas Oil complex 38,250,735
Surface sewage 1,404,847
Material/sulphur warehouses 4,305,789
Transportation building 870,310
Industrial sewage network 1,583,302
Rain water sewage network 4,871.491
Workshops 5,665,668
Fire truck headquarter 429,785
Administaative buliding Nesinnlng/acetusis/buting next ta clinic 42,255,104
Mosque 119,618
Roods
Internal 8.515.298
kxternal A sa0642875 | 200,382,675 | 140,260,200 143,526,873
Production activity machines
Qils complex 883.403.676
Gas oil complex 407.687.654
Thiopac 79.878,.577
Services and utilities machines.
Qils complex 270,691,096
Gas oil complex 215,804,366
Power station 66/11 kv 21.311.612
New gas station 290,952
Fresh water Jine 74,395
Cranes/exhaust fan/tractors/ambulance 5,903,908
New pump station 1,995,127
Nitrogen network. i08.578
Other 7,523,160
1.894,673,101 | 1,322,608,916 | 572,064,185 | 500330413
Vehicles 26,452,633 25,124,585 1,328,098 1,516,916
Tools and equipment 44,000,036 35,445,628 8,564,453 | 9,205,006
Furniture and office equipment 33,730,135 21,772,679 11,957,456 | 11,954,874
Total fixed assets 2,415,251,065 | 1,805,334,433 | 809,916,582 | 032,260,352




Alexandria Mineral QOils C 3any "S AEY

Projects under construction analysis

As at 30 September 2023

(First): Assets in development

Attachment (2)
i Description S S

Civil projects

Constructing 2 new warehouses 3004D —300.I

;.
& ﬂ']f (22

| o subtorst [0 voter

22,526,885 22,315,664
Administrative building (1) 18,051,672 18,051,672
40,578,557 40,367,336
Machines and equipment
Axens feasibility study Mddu adjustments 20,995,332 20,995,332
Warehouse measurement system l‘deate 1,540,289 1,540,289
Boiler operating system update 34,279 3,150
Phenol project 1,906,007 1,767,787
Self-monitoring devices 11,273,512 22,453
Steam traps project unit 100 and unijt 2 2,174,813 -
' 37,924,832 24,329,511
Furniture and fixtures

ERP System 1,648,175 1,648,175
LiMsS 3,146,102 2,954,833
New fingerprint system - 34,718
Information network update 848,155 348,155

5,642,432
Equipment at project warehouses 12,626,229 9,353,865

Total asseis in developrient 96,772,050

79,586.593
e

VT o4 e




xandriag Min Qil m "S.AE"

Projects under construction analysis

As at 30 September 2022

(Second) Deposits for vendor assets

Attachment (2) continued

Local advance payments:

Imports and contracts 3,895,496 3,169,472
Foreign payments for letters of credit 39,313,431 =
43,208,927
Total deposits in vendor assets 43,208,927 8,169,472

FoIT o} sy



Alexandria Minet=i Qijls Companv "S.A.E"
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Investments analysjs

As at 30 September 2033

Attachment {3)

Alexandria Speciality Petroleum Products Company (AS5PC)

Description '

Financial investments
=ghiclal Invesimentis

12,000,000

EGP

12,000,000

o

.. e

Bt ic- A f_._'_:'-' e 2
~ Totalinvestment

12,000,000

12,000,000

LIS LN PO




Alexandria Mineral Qils Company "S.A.E"

Current assets analysi=

As at 30) September 2033

Attachment (4

i eDescription’
Inventory*

o GATOC
W e

i

Raw materials 383,600,797 185,670,608
Supporting materials (chemical additives) 46,343,325 45,912,800
Spare parts 117,050,774 106,751,768
Miscellaneous materials and supplies 7,775,368 3,204,068
Packing materials IN7419 250,612
Materials loaned to others 3,217,075 20,936
Letters of credits and their expenses 14,697,837 10,481,121
laventery held for sale 264,961,240 -
Work in process inventory 485,727,865 430,309,679
Finished goods 979,695,453 433,075,311
Inventory impairment (13,760,061) (13,760,061)
et invent 2,291,617,097 | 1206916842
Accounts receivable 570,090,384 573,416,651
Provision for expected credit losses (accounts receivable) (152,313) (153,904)
Net accounts receivable 569,938,071 | 573,262,747
Debtors*
Related parties 9,321,331 8,153,615
|Miscallaneous debtors 24,917 200,000
Custom duties authority 66,794,381 67,062,733
Deposits 45,068,302 45,008,302
Loans to employees 43,119,521 79,843,871
Withholding tax 291,787,592 291,723,979
Tax authority - advance payment 204,716,192 100,174,071
Value added tax on production supplies 0,515,507 20,515,507
Petty cash 213,050 -
Provision for expected credit losses {debtors) (133,578) (130,109)
Net debtors 681,427,215 | 618,614,959
Other debit accounts
Debit note 5,365,159 12,628,478
Acerucd revenue 5 749,000
Advance payments 33,343,951 7,406,211
Prepaid expenses 22,158,760 16,679,595
Accrued interest National Bank of Egypt EGP 111,233 3,796,555
Acrrued interest National Bank of Egypt US Dollar - 1,583,871
Accrued interest SAIB EGP - 97,082
Accrued interest Bank Misr EGP - 351,514
Provision for expected credit losses (debit accounts) (298.16%) {206,997)
Net sther debit accounts 60,680,934 | 43,390,718
Net debtors and other debit accounts 742,108,149 | 662,007,687
Cash at bank and on hands*
Time deposits ' 2,093,142,500 2,776,075,000
Current accounts 1.335,715,263 506,058,768
Cash on hand 1,942,257 60,361
Provision for expected credit losses {cash balances) (5,186,318) (3,518,317)
t cash at b and on han 3,425,613.702
Total current assets 7,029,277,19 | 5,720,363,028




Alexandria Mineral Oils Company "S.A.E"
# ';'\
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Accounts receivable analysis

As at 30 September 2023

Alexadna Wax Products Cmpany e 163 137 917
Cooperation petroleum company 147,282,712
Exxon Mobile 112,482,768

Total 21,198,230

Chevron 4,968,325

Misr Petroleum Company 41,412,353
ASPPC 31,728,906
TAQA/Castrol 5,493,316
Petromine 15,427,782

El Nile 5,208,341

Cargas 1,496,448

OLA ENERGY 17,219,(}55

Watanya 351,655

Provision for expected credit losses (152,31 3)
Balance as af 30 September 2023 567,311,495

All accounts receivable amounts are collected on due dates*

¥.0v "‘ntq.h'.j



Alexandria Mineral Oils Company "S.A.E"
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Bank reconcilliation
As at 30 September 2023

(First): National Bank of Egypt

EGP

© Deftription’

. k balance t 3 Septamer 23 | 93,6-,
Deduct:
Qutstanding checks 2. 143 ;849
Company balance ast at 30 September 2023 391,116,288

‘ Description

_Bank balance as ot 30 September 2023 704,8 3
Deduct; :
Qutstanding checks 305
Company balance as at September 2023 704 527

The company's balance was valued at exchange rate 30,75 EGP per 1 USD

Deseription ! i : EURO

Bank balance as at 30 Seplember 2023 1 46, 6 6
Deduct:
Outstanding checks 122,687
Company balance as at September 2023 24,009

The company’s balance was valued at exchange rate 32.5304 EGP per 1 Euro

AR A | feans



Alexandria Mineral Qils Company "S.A.E"

Bank reconcilliation
As at 30 September 2023

‘@econd): Bank Misr

¥ Gy = By

Dé'scrip'ti'u'n (e

Bank bafance as at 30 September 2023 | : 3 , , -.
Deduct:
Outstanding checks 481,124
Company balance as at September 2023 2,744,381

Bank Misr Daily Interest Account

 Description
Bank balance as at 30 September 2023 8 , 1 42, 291
Company balance as at September 2023 8,142,291

Bank Mi=sr - Usnp

eserption
Bank balance as at 30 September 3023 309
Company balance as at September 2023 309




Alexandria Mineral Oils Company "S.A.E"

e
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Bank reconcilliation
As at 30 Septembzr 2023

(Third): GNB
l;lestﬁpt'i‘u.hf.: : ;
Bank balance as at 30 September 2023 | - ,55 ,7
Outstanding checks 5,859,530
Company balance as at September 2023 39,996;20?

Yt

Dég&i‘pﬁnh _ ;
Bank balance as r 3 Se'plmber zn: 28 , .1.8 ,735
Outstanding checks 8,636,830
Company balance as at September 2023 19,381 . 905

Euro

Deseription

Bank balance as at 30 September 2023 2 ,046

Company balance as at September 2023 2 . 046

TaYF -1‘:....*.1.



Alexandria Mineral Oils Company "S.A.E"
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Bank recongcilliation
As at 30 September 2023

Alexandria Mineral Oils Company "S.A.E"

{Fourth): SAIB
CGP
Deaetiption
Bank balance as at 30 Seplember 2023 20,580,462
Deduct
Outstanding checks 4 3 998 ,640
Company balance as at September 2023 58 581 , 823

 Descriptioh
Bank balance as at 30 September 2023 6, 3 72
Company balance as at September 2023 6 372

LERA S u!.c.....f



Alexandria Mineral Oils Company "S.A.E"

Bank reconcilliation

As at 30 September 2023
(Fifth): National Kuwait Bank

. Descriptioh: 6T

Bank balance as at 30 September 2023 51 ,09 7, 70 1
Deduct
Outstanding checks 3,184,948
Company balance as at September 2023 47 ' 912 ' 752

LAY L S




Alexandria Mineral Oils Company "S.A.E"

Bank reconcilliation
As at 30 September 2022

(Sixth): HSBC

Py

50 Description:

Bank balance as at 30 September 2023 4 623

Company balance as at September 2023 4,623

Deseription

Bank balance as it 30 September 2023 447

Company balance as at September 2023 447

Description

Bank balance as at 30 September 2023 93 7

Company balance as at September 2023 937

{Seventh): CIB

Desériptioh 3 ‘il | 4 Lietp
Bank balance as at 30 September 2023 165 y 45 1 ’ 703
Deduct:
Qutstanding checks 7,451,881
Company balance as at September 2023 157 5 999;, 822

L LY (PP



Alexandria Mineral Oils Company "S.A.E"

Paid up capital analysis

As at 30 September 2023

Attachment (6)

Cash shares*
——
100% of principal capital

100% of capital increase

219000000

433000000

In-kind shares*

100% of capital increase {Alexandria Petroleum Company)

GYRO000V0

122000000

Eree shares*
50% of paid up capital

50% of paid up capital

122000000

41000000

430500000

471500000

Total paid up capital

1291500000

T%T -1¢........_.
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Current liability analysis

As gt 30 September 2023

Attachment (5)

Description

Provision for tax disputes*

||C!aims and disputes provision*

Accounts and notes payable

Dividends payable

Corporate tax*

Creditors
EGPC current account
Related parties
Initial deposit
1Final depesit
Performance guarantee deposits
Social Insuranca

Miscellaneous taxes

Long term liabilities due

973,494,197
556,131
5,297,001
3,698,416
15,842,160
4,816,662
680,885,294

132,365,073

2,459,933

302,322,682

132,656,274

1,684,589,911

A Lo A SRR
833,012,669

i i

533,012,669

132,365,073

1,908,984

329,120,600

618,946,862
1,217,023
4,258,506
4,002,533
14,351,993
4,344,078
60,770,884

707,391,880

e

National Bank of Egypt loan 1,138,698
Short term liability ~ lease contracts 2,796,064
3,934,762
Other credit balance

Employees' families medical fund 14,519,376 11,392,759
Engineering and construction stamps 60,948 062,994
Misceilaneous creditors 294,173,273 213,893,792
Advance payment customers 373,319 3,099,363
Accrued expenses 13,603,756 15,849,322
Amounts gained from work termination 18,037,120 17.971.,238
Due to employees 336,772,829 110,323,696
{Miscellaneous credit balances 22,109,500 12,134,375
699,655,526 390,335,039
Total current liabilitics 3,790,996,990 2,594.634,251

ToIT o ps
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Other reserves analysis

As at 30 Sepiember 2023

Attachment )]

# Description P R |
Vehicles 1,441,229
Computers 120,110
Training building 201,500
Service fund contribution in Mosque building 119,619
Miscellaneous materials 357,869
Total miscellaneous reserve 2,240,327
General reserve ; 368,093,233
Total other reserves 370,333,360

DL LG PP
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Intangible assets analysis
As at 30 September 2023

Attachment (3) EGP
Description Total 30/06/2023
Intangible assets (net)
Computer software 210,711 227,257
Total intangible assets 210,711 297 957

ToUT 0 pana s
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Revenue analysis
From 01/07/2023 to 30/09/2023

Comparative pericd

Description

Ruantintyto| Value in EGP

Quantinty/ton

Value in EGP

Activity revenue

Olls 28030.360 | 857,897,034 | 25095.640 | 774,991,847
Wax 15996.880 | 614,244,745 15512.360 479,037,001
Gas oil 94829.577 | 2,336,667,945| 37611.614 | 1,557,249,683
Bunker gas ofl - o 9476.110 189,774,327
Naphtha 19177.230 | 336.672,839 | 24293.932 233.05%.;30
Liquified petroleum gas 97(17.410 174,781,424 11191.372 134,912,439
Blending fuel oil 163977.220| 2,679,829,225 | 225830.487 | 2,441,296,355
Heavy fuel oll 3678.400 | 46,429,584 11923.28 88,398,403
Waste 1.700 9,000 14.96 53,630
Total 335398.777|7.046,531,796§410949.605 5,949,229,915

Cther revenues

Total

Cradit inlerest National Bank of Egypt 28,417,122 4,333,651
Credeil interest QNB 26,331,272 4,534,903
Credit Interest Bank Misr 690,119 488,475
Cradit interast SAIB 1,394,281 2,090,7)
Credil interest NBK 1,485,156 856,389
Credit interest SAIS 3,782,982 =
Cradit Interest Agricultural Bank 92,503 -
Total 62,193,435 12,304,087
Fines and compensation 114,733 97,896
Miscellcnous revenue 599,881 587,325
Total 714,614 685,221
Currency exchange gains 3,945,043 32,590,014
Total other revenues 06,853,092 45,579,322

7,113,384,8338

5,994,809,237
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Consolidztad cost of sales
From 01/07/2023 to 30/09/2023

Comparative

Total

Description £GP period
30/09/2022
Salaries 443,688,353 310,738,265
Raw materials 5.646,726,945 | 4,789,564,376
Supporting materials 33,830,055 38,199,920
Depreciation 21,772,988 19,056,425
Other costs 204,526,476 167,214,642

¢ 350,594,817

5,324,313,628
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Consvlidated cost of sales (cperating) analysis
First: salaries
From 01/07/2023 to 30/19/2023

EGP Comparative
Description
Subtclal Tolal period
Cash salaries 420,209,743 | 289,217,693
Insurance;

Social Insurance 6,039,259 5,161,415
Saving Mmsurance 8,609,678 8,022,917
Pensien 3,825,673 8,236,248
Totat insurance 23,478,610 [ 21,420,572
Total 443,688,353 | 310,733,235 |

Second: raw malerials
From 01f07/2023 to 30/09/2023

cGP
TGP Comparetiva peried scmsjznzz
Daseription Quantity/ton
Subtolal Telal CQuantily/len Subtetal Tetal
Beginning balance
Finlshed goods + ravine 8G6391.393 863,384,990 108095.38 1,009,146,531
Inputs;
LUnis Inputs
Alamin fuel oil 2935G0.355 5,G13.150,981 396206.551 4594575507
Fuel &il 3.5% light distiilate 10857.867 206,425,964 = =
Fuel oil 3.5% medium distiliate 7273.387 134,285,112 - -
Fuel oll 3.5% heavy distiilate 6166.424 110,625,763 0 [}
Hydrogen 3176000 65,487,337 3943.69 394365700
Total 326035.143 6,134,975,207 400155 24¢ 4634462807
Blending Inputs
Local cutter stock 9718.073 113,790,971 385.192 351152
Total 9719.078 113,790,071 585,102 Isitis2
Total 335754.221 6,248,765,273 | 400740.433 4,637,973,559
Deduct
Ending balance
Finished goods + raving 32270.42 1,465,423,323 52619.454 BET.556,114
Losses 4976.417 5216.754
Cost of raw materials 335398.7717 5,646,716,5945)] 410999.605 4,789,564,376
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Third. supporting materials, depreciation and other costs
From 01/07/2023 to 30/09/2023

2GR Coinparative perod
Description
Subftotal Total 30/05/2022
Supporting materials and additives
Oil chemicals 21,878,028 7,534,949
Fuel cil chemicals 11,438,395 30,415,828
Utilities chemicals 563,132 249,143
Total 33,380,055 | 38,199,920
Depreciation
Depreciation of buildings 2,691,313 2,680,378
Depreciation of machines 18,266,229 15,278,093
Depreciation of vehicics 171,717 560,779
Depreciation of tools & equipmnt 643,224 576,975
Total ' 21,772,988] 19,096,425
Other costs
Natural gas 125,972,656 69,270,723
Operational electriceity 27,796,243 28,377,496
Operational water 3,494,654 3,307,411
Sewago 695,474 643,480
Equipmant oils 587,448 533,133
Spare parts 4,862,820 2,032,541
Miscellaneous materials & cquipment | 1,469,826 504,770
Maintenance expenses 19,101,550 13,596,058
Operating management and technical ﬂ 13,224,285 15: 187,363
Other 7,321,514 28,756,657
Total ather costs ;—,:;?:'\— ] 204,526,476 16'},214.642
Total 260,179,519] 224,510,987
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General and administrative expenses
From 01/07/2023 to 30/09/2023

Comparative
Description EGP
paricd

Salaries (ca:'n—in-kind-lnsurance) 110,533,875 | 77.562,217.0

Miscellaneous materials & equipmen| 503,173 265,523
Lighting 3,085.4.. 3,150,053
water 242,544 219,549
Statlonary, printings, and computer ¢ 213,922 120,675
Maintenance expenses 310,584 167,968
Public relations and hospitality expef 3,229,382 677,651
Publication and subscription in news 80,000 [i]
Publication of financial statements 114,000 204,884
Software subseription 6,406,817 5,326,386
Telephone and intemet 359,599 177,692
Transpertation allowance 256,912 104,653
Car and garage rentais 1,649,516 913,207
Accounting and Tegal services 133,600 94,000
Geographical location expenses 356,185 1,905,653
Insurance 7,406,367 4,689,523
Training expen:es 1,350,454 1,271,560
Company contributien in services ful 4,000,060 4,039,100
|Management exrenses (EPROM) 414,675 476,231
Commission and bank expenses 180,777 133.073
General assembly expensas 1] 438,650
Miscellaneous service axpenses 9,365,444 6,474,597.0
Stamp duty and other feas 249,941 444,932
Property tax 1,552,452 1,552,433
* leontrivution to comprehensive healit 1,210,993 §74,303
Lease contract Nabitity interest 19,060,013 15,962,974
Bullding and furniture depreciation 701,639 56,757
Right of use amortization 301,535 6,087
Intangiblo assets amortization 16,546 19,255

Total §73.783,897) 127,373,100




Alexandria Mineral Qils Company "S.A.E°

Consolidated marketing expenses
From 01/07/2023 to 30/09/2023

Comparative
Descripticn EGP period
30/09/2022
Salaries| 9,776,103 7,369,078
Packing materials| 2,855,798 | 1,376,709
Other marketing expeses 17,911,036 635,367
Right of use amortization 416,042 416,042
Total 30,958.979110,347,696

Consolidated other expenses
Frem 01/07/2023 to 30/09/2023

|4
Comparative !

EGP period
Description 30/09/2022
Compensations and fines - 691,066
Board members transportati{ 150,000 306,000
Board members attendance | 478,516 | 379.992
Total 628,516 { 1,377,058
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Notes to the Consolidated Financial Statements

For the period ended 30 September 2023

1. Comipany Profile: Establishment:

1-1 Alexandria Mineral Qilsy -AMOC-(Holding)

- Alexandria Mineral Oils Co. (AMOC) shareholdinz was establisiied in 1997 as a joint
stock company according to the Minister of Economy and Interational Cooperation
decree no 306. The company is subject to the provisions of Law No, 72 0£2017 according
to investment laws. :

- The company was listed in Commercial Register No. 143507 on 6 May 1997.

Companv Purpose:

o Production of neutral and special mineral oils.

» Production of paraffin wax and its derivatives.

e Maximization of Gas Oil with low Sulphur and low pour point.
* Production of wax distillates with different gradcs.

e Production of Naphtha.

* Production of Liquefied petiuleum gas.

o Production of fuel oil.

° Marketing of the products Incally and internationally.

¢ Oil loading and biending for others.

¢ Crude Oil refining to the benefit of AMOC or Other Companics.
¢ Production of gasoline and Diesel.

Company’s term; __
- The term specified for this company is twenty-(ive years, starting from the date of
registration in the Commercial Register in May 1997 and ending in May 2022, and in
December 2017 an entry was made in the Commercial Register to extend the term of the

company for another twenty-five years, starting from the date of the end of the [irst tern
and ending in May 2047.

1-2 Alexandria for Wax products (Subsidiary)
° Alexandria for wax products “S.A.E” by law 159 for year 1981.
¢ The company has been established in the commercial register wildi no. 74440,
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Comipany Purpose:

- Marketing, distribution, and trade of all wax produets.,
(2) The scope of consolidated finaucial statenients:
The consolidated financial statements include the subsidiary which Alexandria minerals
(AMOC) controls it with more than 50% of its capital as follows: -
Company’s name Share % Company’s type
Alexandria Wax Product 86.45% Subsidiary

(3) Basis of financial statements preparation

The financial statements are prepared according to going cong
historical cost except the assets that are valued at tair value or amo

Compliancy to accounting standards:
The financial statements were prepared according to the Egyptian accounting standards
and according to Egyptian laws and regulations

Changes in accounting policy:

The accounting policies applied this year are consistent with those policies that wear
applied in the previous year, except for the changes that resulted from the application of
the new Egyptian standards issucd during the year 2019. The coinpany also stated that
these standards will be applied starting from the first of J anuary 2021.

Basis of measurements:

The financial statements are prepared according to the historical cost principle except for
financial assets and liabilities, the fair value and the income statement is aflected by profit
or loss. The same accounting policies and foundations followed in the previous financial
statements have been followed. ’

Functional and presentation currency:

The financial statements were presented in Egyptian pounds, which represents the
company’s functional currency.

{4) Basis of consolidation:

° Consolidation of financial statements for holding and subsidiary companies by
combining the same itemns like assets, liabilities, owners' cquity, revenues and cxpenses,

° The carrying amount of the holding company's investment in each subsidiary and
the holding company's portion in the equity of each subsidiary ave eliminated.

° All inter-company balances, transactions, and material unrealized gains are
eliminated.
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° Minority share on net owner's equity and business results which the holding
company controls were included in (non-controlling interest) in consolidated (inancial
statements and it was calculated equal to their share in the book value of (he net assets of
the subsidiarics at the consolidated balance sheet date.

Use of cstimates and personal judgment:

The preparation of the financial statements in accordance with Egyptian accounting
standards rcquires management to usc personal judgment and to make estimates and
assumptions that may affect the application of policies, values of assets and liabilities, as
well as revenues and expenscs. These estimates and assumptions ave based on historical
experience and other factors that the Company's management considers reasonable under
the circumstances and events in which the carrying amounts of the assets and liabilities
are determined and the actual results may differ {rom those estimates.

These estimates and assumptions are reviewed on an ongoing basis and any difterences
that affect the period in which the change is made and the future periods arc recognized.
These differences are recognized in the period in which they are adjusted and in fulure
periods.

The following arc the main items used for these cstimates and personal judgment:
Provision for anticipated claims and contingent liabilities.
- Measurement of the impairment in asset values.

- Recognition of deferred tax.

- Accrued expenscs.

- Useful lives of fixed assets. .

5.Significant accountine policies: -

$/1 Forcign currency valuation:

The Company maintains its books in Egyptian pound; transactions in foreign cutrencies
are recognized at the exchange rates at the date of the transactions, Monetary asscts and
habilities balances denominated in forei gu currencies are revalued at the end of the period
in accordance with the prevailing exchange rates and the resulting differences of
transactions and revaluation included in the income statement.

Non-monetary assets and liabilities measured at historical cost are translated using the
exchange rates at the date of the initial recognition. Non-monetary assets and liabilities
that arc measured at the fair-value arc translated using the exchange rates at the date on
which the fair-value was determined.



Alexandria Mineral OQils Company "S.A.E"

5/2 Fixed Assets and Their Depreciation:

A-  Initial measurement and recognition:

Fixed assets are stated according to the historical cost after deducting the accumulated
depreciation and impairment loss. This cost includes the cost of replacing part of the fixed
assets after recognition conditions are met.

Components of an item of fixed assets which have different useful lives are accounted
independently as separate items within those (ixed assets, similarly when major
improvements are made; their costs are recognized in the carrying amount of the fixed
assets as a replacement if the recognition condilions are met. All other repair and
maintenance costs are recognized in the income statement when incurred. The assct is
depreciated when its place and condition enable it to operate in the manner specified by
the management. Depreciation is calculated using the str aight-line method accotding to
the assets estimated useful life as follows:

Ttem Estimaled Useful Life (yearly)
Machinery, equipment and devices 10-30

Buildings, constructions and utilities 10-30

Vehicles 5-15

Tools 5-10

Furniture, fixtures and computers 4-10

Fixed assets are disposed when discarded or when no future economic benelits arc
expected from their use or future sale (disposing does not onl y mean selling the asset but
also stating the asset as scrap). Any profits or losses arising {rom disposing the assct are
recognized in the profit or loss statement in the period in which the asset is disposed.

The remaining values of assets, their useful lives and depreciation methods are reviewed
at the end of each financial year. At the date of each balaice sheet, the Company
determines whether there is an indication that a fixed asset has been unpaired. Wheu the
carrying amount of the asset exceeds its recoverable amount, it is considered impaired
and 1s subsequently reduced to its 1ecovcrable amount; lhr_ unpalrmcnt lo cESaTanized

the carrying amount that would have been determined (Net after deprecis
impairment loss is recognized for the asset in prior years. The de-recognition of a loss
from impairment is recognized in the profit or loss statement.
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B -Subsequent costs of acquisition:

The cost of a component of the asset is recognized in the cost of the asset, excludin g the
cost of the replaced component, when the Company incurs the cost of replacement and
provided that future economic benefits are probable to flow to the Company as a result of
the replacement of the component and can be measured witl a high degree of accuracy.
Otherwise, all other expenses arc charged 1o the statement of income as an expense when
incurred.

5/3 Projects under construction accounting policy: -
The payments that are spent on the purchase of fixed assets are vecorded in the projects
under construction account (advances for vendor assets) at cost and durihg the period of
devcloping the fixed asset it is transferred to the projects under construction account
(assets in development) and when the fixed asset becomes available for use it is added to
the fixed assets and its depreciation begins.

5/4 Tnvestment valuation:

*Investments in subsidiaries: %
- Investments in subsidiarics are investment in companics Wl
Control is assumed when the holding company owas, whether directly or indircctly
through its subsidiaries, more than half of the voting rights in the invested company,
except for those exceptional cases in which it appears clearly that such ownership does
not represent control.

- Investments in subsidiaries are accounted for in the Nnancial statemients at cost,
including the cost of acquisition. In the event of an impairment in the value of these
investinents, the book value is adjusted to the valuc of this impairment and is included in
the income statement for each investment separately. The loss resulting from the
impairment of value may not be recovered in the profit and loss statement in the period
in which the reversal occurred.

**Financial investment held for sale:

- Investment available for sale are non-derivative financial asscts that are classified
as assets available for sale upon acquisition and are not classified s loas and receivables,
as investments held to maturity, or as investments at fair value through profit or foss.

- Upon initial recognition, investments held for sale are measured at fair value,
including direct related expenses.

- Upon initial recognition, investments available for sale are measured at fair value,
with recognition of unrealized gains or losses dircet) y within owners’ equity and that until
5
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cancellation of financial asset from books. The cumulative gains or losses recorded in
equity are then recognized in profit or loss or it is determined to conduct the impairment
of value process, and in this case, the accumulated losses recorded in equity are
recognized in the profit or loss statement.

5/5 Operating lease

Recognition of lease contract liability on the initial application date (1 January, 2021) {or
lease contracts that the definition of operating lease contracts applics on, and lease
contract liability measurement at its present value for leasc paymeénts remained
discounted by using the incremental borrowing rate for lessee on initial application datc.
Recognition of right of use asset on initial application date (1 January, 2021) for lease
contracts that is applied on them the definition of operating lease contracts at its book
valuce, as the standard was applied since the beginning date of the start of lease contract,
but discounted by using incremental borrowing rate on the initial application date.

Not applying the standard for lease contracts when the asset subject to the contract is of
small value.

Also, the company used the following scicntific mmeans: -

- Applying a single discount rate to a portfolio of leases with reasonably similar
characteristics.

- Not applying lease contracts standard if the leasc term is fess than 12 months.

Lease contract liability:

The lcase liability is initially measured at the present value of the leasc payments that arc
not paid at the commencement date, discounted using the interest rate implicit in the lease
or, if that rate cannot be readily determined, the Company's incremental boiTowing rate,
subsequently the company increases book amount for the lease Hability to reflect the
increase in lease contract intetest, on the other hand, the company decreases the book
amount of the lease contract liability to reflect the lcase payments.

Right of use asset:

The right of use asset is measured at the start date of the lease contract by the amount of
the initial measurement of the lease contract liability, in addition to the initial direct
expenscs, payments made to the lessor, less the lease incentives received fi
(If any). The costs that the company will incur in dismantling and remov
returning the site where the asset is located to its original condition or
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itself to the required condition are added in accordance with the terms and conditions of
the lease contract.

After the lease commencement date, the Company measures the right-of-use asset at cost,
less any accumulated depreciation and any accumulated umpairment losses, adjusted for
any remeasurement ot the lease liability.

The right of use asset is depreciated from the start date of the lease until the end ot the
asset’s useful life if the lease transfers ownership of the asset subject of the contract to
the company at the end of the lease terim or if the company exercises the purchase option.
Otherwise, the company depreciates the right of use asset from (he start date. The lease
contract extends to the end of the useful life of the right of use asset or the end of the lease
term, whichever is earlier.

Inventory valuation:

Ending inventory is valued based on cost or net realizable value, whichever is lower,
using the following methods:

-Raw Material: Inventory cost was calculated based on the weighted average purchase
price of raw materials duriiig the period.

-Equipment and spare parts: The cost of equipment and sparc parts has been calculated
based on the weighted average cost during the year.

-Work in process inventory: valued at weighted average production and operaling costs
and any other required costs.

-Finished goods: valued at cost or net realizable value, whichever is lower, (or each item
separately.

{(5-7) Accounts receivable: -

Customers and other proceeds are recognized at the original value of the invoice, less
impairment losses. Impairment losses are measured by the difference between the book
value of customers and the present value of expected future cash flows, Impairment losscs
are recognized in the income statement. The recovery of impairment losses is recognized
in the income statement in the period in which the recovery occurred. The recovery of the
loss resulting from impairment shall be limited so that it does not exceed the book value
of the asset.
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(5-8) Borrowing Cost:

Borrowing costs are recognized as an expense in the period the Company incurred theses
costs using the effective interest rate. As for borrowing costs directly attributable to
purchasing or constructing qualifying assets, botrowing costs are capilalized on related
assets till the date that these assets arc ready for use. Capitalization is discontinucd during
periods of temporary cessation of the construction of this asset, and capitalization is
finally stopped when all essential activities necessary o prepare the asset for use have
been completed.

(5-9) statement of cash flows:

Statement of cash flows is prepared according to the indirect method. Cash and cash
equivalents are the cash on hand, banks, time deposits and financial investments not
exceeding threc months afier deducting credit bank balances.

{5-10) Contingent liabilities:

The company's policy is to assess the legal, tax liabilities and claims against the company
in accordance with the provisions of the law, in the casc of disagreement with the other
parties in the settlement of such obligations in {riendly mamncr, the judiciary shall be
referred for adjudication. Contingent liabilities atc vlaims agatust the compauy, cases
against the company and the uncovered portion of letters of guarantee. The management
considers that there are no possible Contingent financial obligations arisc from these cases
and claims that can affect the financial statements (other than the ones oh which
provisions are made).

{5-11) Accounts pavable, ci‘cditors, and other credift balances:

Amounts that will be paid in the future on received supplies or scrvic
arc recognized regardless whether the suppliers or service provide
consideration.

(5-12) Provisions:

Provisions are recognized when the company has present legal or constructive liabiiitics
as a result of a past event and it is expected to requite an outflow of economic resources
to seitle these liabilities, through estimating a possible liabilitics amount. Provisions are
reviewed at the balance sheet date and adjusted to reflect the best current estimate. When

8
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the time value of money is significant, the amount recognized as a provision should be
the current value of the expected cash flow required to settle the labilities.

(5-13) Deferred tax:

Deferred tax resulting from temporary time differences between the book value of asscts
and liabilities is recognized according to the accounting basis and their value according
to the tax basis. The value of the deferred tax is determined based on (he expected inethod
for realizing or settling the values of 4ssets and liabilities using the tax rates in cffect at

the date of preparing the financial statements.

An entity's deferred tax assets are recognized when there is a strong possibility that it will
be possible to achieve taxable profits in the future through which this asset can be used.
The value of deferred tax assets is reduced by the value of the part from which the
expected tax benefit will not be realized during the subsequent years,

(5-14} Accounting Policy to Support Legal and Mandatory Reserves Under the Lavy

and The Company's Articles of Association:

Reserves arc supported according to the first and fifth scetions of Article No. 56 of the
Company’s articles of association which states the following:

- At least 5% of profits are deducted to form the legal reserves. This deduction is
suspended when the total reserves amount is 50% of the capital ol the company and when
the rescrves decrease deduction is continued.

- Extraordinary reserves or extraordinary consumption money are formed under the
proposal of the Board of Directors and after the approval of the Assembly afler the
deduction of a share for the cash distribution of workers and shareholders and the
remuneration of the members of the Board of Directors
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(5-15) Transactions with Rel:ited Parties

The related partics are represented in the associates and major sharcholders, they also
represent companies controlled, joiutly controlled, or significantly influenced by those
related parties. The terms and conditions for the transactions with related parties are
approved by the board of directors. Transactions with related parties arc carried out by
the company in the context of its normal transactions and in accordance with the
conditions established by the board of directors and with the same basis for dealing with
others. The following is a statement of the value and nature of the transactions that took
place during the period:

::-.ijf:*'on'illiaﬁy'ﬁhmé * 0 laount \Tﬁfﬁ‘nnl‘ ll’am“l H‘ 01002023
0 CRECRL AR, R _aMillion EGP

Transaction e 0 * W ; _.Enlhllwinﬁ

| 0.416 R\,nt of warchnue q
| 0.000 Elcetricity of tire Sation
Alexandria Petroleum Company 0.598 Shoala land richt of use 0414
0.033 The expenscs of the gcoginpl}iml
’ arca and the Petroleui basin
Misr Insurance Company 7.724 Assets insurance 0.069
Misr Life Insurance Company 0.271 | Group insurance policy =
Egyptian General Petroleum 5527.951  [Salcs of products to the EG P C 973.496
Corporation 6269.417 Receipts from the I G PC s
Coopcration Petrolcum Company 186.869 Products | 147.283 |
Misr Petroleum 55.431 Products L 41413

The company’s balance with EGPC on 01/07/2023 amounted to 619 million EGP payable
to EGPC.

The company's total purchases from EGPC amounted to approximately 6.269 billion LGP
which has been deducted froin our account by 0.321 billion TGP - represented in
consumption of hydrogen gas, electricity and income tax so the duc to EGPC amounted
to 6.590 billion EGP.

Total sales to EGPC amounted to approximately 5.528 billion EGP in addition to an
amount 0.708 billion EGP paid for the benefit of EGPC to make thic total wmount 6,235
billion EGP.

The balance on 30/09/2023 amounted to 973 million EGP for EGPC.

10
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(5-16) Overdraft Credit Facilitios:

There are no overdraft credit facilities in the financial position history.

(5-17) Revenue Recognition Principle:

-The company applied the Egyptian accounting standard No.48 “contract with customers”
starting from 1 January 2021. Information was provided on accounting policies in
contracts with customers, and the impact of that application on the f{inancial statements
was clarified.

- Revenue for executing an operation involving the provision of a service is recognized
when its results can be estimated with sufficient accuracy, to the extent that the trahsaction
has been completed up to the date of the financial statements. The results of exceuting a
particular operation can be estimated accurately if the following five conditions arc met:
1-Define the contract with the customer

2- Determine the performance obligation that is considered to be the management of
portfolios or funds for the account of clients.
3-Determine the transaction price for each performance obligation.
4-Determine the transaction price for each performance obligation.
5-Revenue is recognized when the entity satisfies a performance obligation.

Therefore, revenue is recognized as foliows:

- The commission for managing portfolios of securitics for the account of clients is agreed
upon at specified rates according to each of the management contracts. 1t is caleulated
based on the market value of the portfolio and is paid according to the terms of cach
contract.

- The performance incentive commission is calculated based an a percentage of the
increase in the portfolio above the benchmark return (lian that specified in the contract.

-Dividend income is recognized in the profit or loss statement when the company has the
right to receive dividends from investee companies realized after the date of acquisition.

- Credit intercst is recognized on a time basis using the targel rate of return on the asset.

11
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(5-18) Impairment:

Impairment of Financial Assets:

At each balance sheet date, the company determines whether there is objective evidence
that a financial asset or group of financial assets has become impaired. A financial asset
or group of financial assets is considered to be impaired if, and only if, there is objective
evidence of impairment resulting from the occurrence of one or more cvents after the
initial recognition of the asset aud affecting the estimated cash flows of a (inancial assct
or group of financial assets that can be estimated reliably.

Impairment of Non-Financial Assets:

At each balance sheet date, the Company determines whether there is an indication that
an asset has become impaired. When the carrying amount of an assef or cash- gencrating
unit exceeds its recoverable amount, the assct is considercd impaired and is subsequently
reduced to its recoverable amount. The impairment loss is recognized in the income
statement. The impairment loss recognized previously is de-recopnized only il there has
been a change in the assumptions used to determitic the asset recoverable amount since
the last impairment loss was recognized. The de-recognition of the impairment loss is
limited so the cartying amount of the asset doesn't exceed its recovetable amount or the
carrying amount that would have been determined unless the impatiment loss for the asset
is recognized in prior years. The de-rceognition o impairment 1ob. is stated in tho income
statcment.

(5-19) Social Policies
- In order to camry out the company's social and community responsibility and the
company’s belief in its role in advancing the societics and their welfare for a better future
and out of interest in social responsibility, the Company participates in wlivilies in
support of development. :

A-Environmental Responsibility

The company has studied alternative sources to decrease fiesh wi
to compensate cooling towers as well as water treatment units for bo ploject of
ZERO LIQUID DISCHARG (Z.L.D) has started which aims at reducing the company's
water consumptions to the lowest possible value and re-using them once again in the
industry after being treated as an alternative to fresh water.

The company is revaluating the environmental impact of all - projccts-, in addition to the
implementation of processing units with the latest international technologies such as the

12
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industrial water unit DAF, biclogical wastewater treatment unit and the tréatment unit of
gas and water acid bacteria THIOPAQ.

The company performs periodic emission measurements every 3 months to measure
noise, thermal stress and gas emissions. Beside it monitors and analyzes discharged water.

Hazardous waste is disposed by the sanitary landfill of the Alexandria Governorate to
preserve the surrounding environment of the company. A contract with the Mouwasat
Hospital was made to use its own incinerator for the disposal of medical waste.

The company has carried out the necessary studics and implementations o modity the
vapor ratio of the flame torch reach the boundary limits of burning gases emissions in
accordance with Law 4 of 1994 which is amended in Law No. 1095 of 2011,

A committee was formed from various departments in the company to study the
possibility of installing a seli-monitoring system for flue emissions in order to comply
with the amended law.

The company has implemented the surface sewage system for rain water and connected
it to the city sewage system in order to comply with the requirements of the environmental
law,

B-Occupational health and safety responsibility:

process along with the application of the requirements of Egyptian law, international laws
and codes in accordance with the applicable laws and regulations in Egypt.

As part of the company's diligence to apply the latest quality standards in the global
industry to increase competitivencss locally and internationaliy; quality managenent,
environmental, occupational health and safety systems have been updated so that the
integrated quality management system is an essential pillar within the colpany in the
world of modem industry. Therefore, in 2005, the company started the needed
preparations for many years and is working towards the evolution of integrated
management systems with continuous development of the quality system

In July 2006, the company obtained technical conformity certificates according Lo
international standards 1SO 9001:2000 which is related to quality management,
14001:2004 as well as cnvironmental management systems, OLIISAS 18001 which is
related to occupational health and safety management systems which are (o be applied Lo

13
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all activities of the company. The company has successfully passed the renewal reviews
three times in a row, in August 2009, August 2012 and June 2015, thus, the cffectiveness
of the certificate will carry on until August 2018.

The company on August 2017 applied the latest version of international specification lor
quality and environmental systems 108 14001:2015 and

IOS 9001:20015 Within the framework of (he renewal and modernization of the
company's total quality management systems, the AMOC team is preparing to implement
the latest version of the international standards for occupational safety and hiealth systems
ISO 45001.

The company supports its employees by contracting with specialized medical centers and
it allows them to follow up periodically to maintain their cnergy and health, thus reducing
the disruption of work due to sick leaves.

ESG index:

In this respect, the Egyptian government has a pioncer rolc in launching the ESG Tndex
in Egypt, encouraging compunies to demonstratc greater transparency and disclosure of
their compliance practices through the followins.

-Governance principles.
-Social responsibility.
-Environmental responsibility.

This index is based on both quantitative and qualitative factors, and during this process
these environmental and social factors and govemance practices are converted to a series
of grades that determine the value of stocks traded on the stock exchange. The share of
Alexandria Mineral Oils Company (AMOC) was listed among all the Egyptian stock
indexes, headed by the index GX20.

{5-2M) Earnings per share

Basic and diluted earnings per share are calculated as the proiit or loss divideg
weighted average number of ordinary shares outstanding during the period.

(5-21) New releases and amendments to Egyptian nccounting standard

On 6/3/2023, Prime Minister's Decision No. 883 for the year 2023 was issudNid
certain provisions of the Bgyptian Accounting Standards, which include sop
accounting standards and amendments to certain existing standards. The management is
currently examining the impact of these amendments on financial statements:

14
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New or amended

Summary of the most important

Potential

Application date

Standard No. (10)
“Tixed Assets™

revaluation modcel option

Based on this amendment, the
following have been modified:
I- Egyptian Accounting
Standard No. (1) “Presentation of
Financial Statements:

Adding Paragraph (A) to the

| definition of other comprehensive

income in Paragraph No. (7)

(A)  Changes in the revaluation
surplus / fair value sce Egyptian
Accounting Standard No. (10)
“Fixed Assets” and Standard No.
(23) “Intangible Asscts™ and
Standard (34) Investment Property
Amending Paragraph No. (96) to
read as follows:

on the financial
statements when
applying the
amended
standard.

standards modifications | impact on the
{inancial
sialements
New Epyptian I- The new Epyptian Management is | Standard No. (30)
Accounting Accounting Standard No. (50) currently | applies to financial
1 Standard No. (50) | "Insurance Contracts” replaces the J assessing the ' periods beginning on
! “Insurance i corresponding topics in Egyptian I: potential impact | July 1, 2024
contracts™ Accounting Standard No. (37) on the tinancial
“Insurance Cuiatracts: Recognition, | statements ;
Measurement, and Disciosure.” when applving
| 2- The purpose of this standard | tie standard.
is to make sure that the company
presents proper information that
fairly represents these contracts,
and provides information to the
users of the financial statements as
the required basis o measure the
impact of these insurance contracts
on the financial position of the
company, its financial performance,
, | and cash flows.
1. _All establishments | Managementis | Amended Standard |
Amended were allowed apon the subsequent | currently No. (10) applies to
Egyptian measurement of fixed assets, to use | assessing the financial periods
Accounting cither the cost model option or the | notential impact ] begintiing on January

L. 2023.
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(96) “Reclassification adjustments”
do not arisc from changes in the
revaluatior: surplus recognized in
accordance with Cevptian
Accouiiting Standard No. (10) and
Egyptian Accounting Standard No.
(23) or remeasurcment of the
defined benefit system that was
recognized in accordance with
Egyptian Accounting Standard No.
(38) These items are recognized in
“Other Comprehensive Inconic”
and are not reclassified to profits or
losses (income statement) in
subsequent periods, and the
revaluation surplus can be
tranisferred to retained earnings in
subscquent periods or when
disposed of according to accounting
siandxid No. (470

Reclassification adjustments
do not arisc when cash flow hedges
or accounting for the time value of
an option contract {or the forward
component of a forward contract)
or basis points for foreign cunicncy
differcnees result in amounts being
removed from the cash flow hedge
Ieserve or a separate component of
equity, on the arrangement and
adding thesc amounts directly to
asscts or lial ilities.
- Egyptian Accounting Standard
No. (5) “Accounting policies,
changes in accounting estimates
and errors.”
Egyptian Accounting Standard No.
(13) Effects of changes in foreign
exchange rates.
- Egyptian Accounting Standard
No. (24) "Income Taxes"
- Egyptian Accounting Standard
No. (30) "Periodical Financial
Staternents™”

16
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- Egyptian Accounting Standard
No. (49) "Lease Contracls"

- Egyptian Accouniing Standard
No. (31) “Impairment of Assets”

Amended Standard
No. (23) applies to
financial periods
beginning on January

Amended All cstablishments were allowed, | Management is
Egyptian | upon subsequent measurement of | currently
f Accounting | intangible assets, to usc cither the asscssing the
Standard No. cost model option or the potential impact
(23) “Intangible | revaluation model option on the financial | 1, 2023.
Assets” statcents when
applying the
amended
standard.
Amended L. Introducing some amendments Mallageiﬁenl is
Egyptian to Standard No. (49) issued during | currently
Accounting 2019 as a result of amending and assessing the
Standard re-igsuing Egyptian Accounting potential impact
(49)"Leasc. Standard No. (10) “Fixed Assets™ | on the financial
Contracis" | amended in 2023 | staterments when

2. Adding Paragraph No. (35) w0
Standard No. 49) as follows:

-If the right-of-use asset is related
to a category of fixed asscts in
which the lessce applies the
revaluation model contained in
Egyptian Accounting Standard No.
(10) “Fixed Assets”, then the lessee
can choose to apply the revaluation
model to all right-of-use assets
related to that category of Fixed
assets.

3. Adding Paragraph No. (57) to
Standard (49) as follows:

If the lessce measures the right-of-
use asscts at amounts revalued in
accordance with standard (10), the
lessee must disclose the
information required by paragraph
(77) of standard No. (10) on those
right-of-use assets.

1. Amending Paragraph No.
(56) of Standard (49) to become:

applying the
amended
slandard.

The amendments 1o
the amended
Standard No. (49) |
shall be applicd to the
financial petiods
beginning on January
1, 2023, when
applying the

amended Standard

No. (10)
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-If the right-of-use assets meet thie
definition of investinent property,
the lessee must apply the disclosure

requirements contained in Egyptian |

Standard No. (34) “Investment

Property™. In this casc, the lessee is |

not required to provide the
disclosurcs contained in Paragraph
53 (A), (F), (H, () of thosc “right-
of-use™ asscts.

Amended
Egyplian
Accounting
Standard No. (34)
"Investment

Propcrtyll

All establiskiments were allowed,
upon the subsequent measurement
of their investment propertics, to
use either the option of the cost
model or the option of the fair
value model, while obligating
investment properties funds only to
use the fair value model upon the
subsequent measurement of all their
property assets.

-With the recognition of the
increase in the fair value upon the
subsequent measurement of the
investment property within the
ilems of other comprehensive
income instoad of profits or losses
and accumulating it within cquity
in an account called “investment
property valuation surplus at fair
value” (sce paragraphs 35 and 35a
of the Egyptian Accounting
Standard No. (34)

Based on this, the following have
been amended:

-Egyptian Accounting Standard No.
(32) “non-current assets held tor
sale and discontinued operations.”
-Egyplian Accounting Standard No.
(31) “Impairment of Assets™.

Management is
currently
asseysing the
potential impact |

| on the financial

statements when
applving the
amended
standard.

This amendment |
applies to [inancial
periods beginning on
or alter January 1,
2019.

18
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Lands:

The total area of the company land is 543,006.70 square melers of which 140 thousand square
meters are intended to meet future expansions exists a garage and car service station for the
Company’s cars. Based on the mecting dated 28/6/2022 and the dircctives of the Executive
Council of the Egyptian General Petrolcum Corporation and the company’s Board of Directors
decision No. 318 of 2022 and the EGPC letter dated 7/5/2023 the Al Shoalaa land was
excluded from the company’s :ssets records, and a right of use contract has beel issued for
the land on which the AMOC company’s torch was built with Alexandria petroleuin company
for a period of five years starting from 01/01/2022 and ending on 31/12/2023 to be
automatically renewed after re-evaluating the benefit of (he right of use agreement of both
parties.

Fully depreciated asscts:

The total value of fully depreciated assets and still in use on 30/09/2023 amounted to
258,413,364 EGP, represented in vehicles amounting to 24,529,683 LGP, furmiture amounting
to 15,025,466 EGP, equipment and tools amounting to 24,258,788 EGP, buildings and
facilities amounting to 40,295,414 EGP, and services and utilities machineries amounting to
154,304,011 EGP and intangible assets amounting to 223,464 EGP.

Idle assets:

At prescnt, there arc no assets that are completely idle, but therc arc some assets that are used
only under urgent circumstances.
7- Proiects under Construction:
The balance of projects under construction amounted to 139,980,977 EGP represented in:

fa gt

Assets in development (7-1) 96,772,050 79,586,593
Advances for vendor assets (7-2) 43,208,927 30,624,378
Balance 139,980,977 | 110,210,971
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7-1 Assets in development:

= ¥ (T S s ey - 2] "
- '}n_mﬁon Costat Tl‘lﬂ'ii‘ﬂ'!ﬁl o mﬁ
017072023

Civil projects 40,367,336 22 & 3 :‘10.5'785 57
Administrative building (1) 18,051,672 - - 18,031,672
Warehouse (3004-3005) 22,315,664 211,221 : 22,526,885
Machines and equipment 24,329,511 13,393,321 : | 37934832
Axens company feasibility siudy Mddu 20,995,832 - - 20,993,832
modifications
Self-monitoring devices 22,453 11,251,059 - 11,273,312
Boiler operating systen: update 3,150 31,229 - 3437
Phenol project 1,767,787 138,220 - 1,206,007
Steam traps project unit 100 and unit 2 - 2,174,813 - 2,174,813
Warchouse measurement system update 1,540,289 - - 1,541,289
Furniture and fixtures 5,535,881 71,353 594,802 5,642,432 s
Fumiture - 31,084 51,084 -
ERP System 1,648,175 - - 1,643,173
LIMS 2,954,333 191,269 - 346102
New finzerprint system 84,718 459,000 543,718 -
Information network update 848,153 - - - 848,155
Net equipment at project warehouses 9,353,865 3,272,364 - &2.626-,?.2_9
Total 79,586,593 17,780,259 594,502 96,772,050 ¥

Descrlpnon

ocal advance payments (suppiies contracls)

3,732,837

3,395,496 |
balance of foreign payments for letters of cradit | 39,313,431 | 26,891,541
Balance | 43,208,927 | 30,624,378
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8- Investments:

Financial investments available for sale:

104 thousand shares had been puichased for 12 million EGP in ASCPC CO. which represents
5.20% of its capital and the ownership of these shares has been lransferred on 26/11/2018
session.

9-Current Assets
A- Inventory:
The Inventory are as follows (m EGP)

llewrmn gt A

Raw materials - T 385600797 | 185,670,608 |
'_Supporting materials (chemicals and additives) 46,343,325 45,912,300 |
Spare parts 1 117,050,774 106,751,768 |
Miscellaneous materials and supplies | 1,775,368 8,204,068
Packing materials 307,419 250,612
Materials loaned to others - 3,217,075 o _20,_936
Letters of credits and their expéx-lses 1 14,697,857 o 10,481,12 L
Inventory held tor saie - 254,961,240 -

Work in process inventory 485,727,865 " —m___4'3-0,3d'9,679'
Finished goods 979,695,458 433,075,311 |
Inventory impairment (13 760,061) _ _(13,760,061)
Total 2,291,617,097 1,206,916,842

*- The impairement in the prices of stagnat and dispensable material inventorics amounted to
13,760,061 EGP which has been deducted from the spare parts.
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B- Accounts receivable:

The Accounts receivable balance amounted to 569,938,071 EGP as o 30/09/2023, this balance
is represented in the followmg

Deselipton MR iR inlt SR 0700 A L a0060023
Alexandria Wax Products Con panv | 163 13/ 917 231 ;040,326 |
Shell | . 79,060,313
Cooperation petroleum compaiiy | 147,282,712 91,140,063
Exxon Mobile [ 112,482,768 58,341,083
Total | 21,198,230 18,299,031
 Chevron 4,968,325 | 4,630,302
Misr Petroleum Company 41,412,853 | 20,717,554
ASPPC 31,728,906 27,778,105
TAQA/Castrol 5,498,816 | 5,377,882
Petromine 15,427,782 | 14,038,911
El Nile 5,208,341 2,460,447
Cargas 1,496,448 1,361,357 |
Emarat Misr 2,626,576 - -
OLA ENERGY 17,210,055 18,620,777
Watanya | 351,655 -
Provision for expected credit losses (152,313) - (1 53,904)_3'
Total : 569,938,071 573,262,747 |

*Note that these amounts are collected on due dates.

**Accounts receivable ageing analysis as at 30/09/2023 is represcnted as follows:
Undue and

unimpaired balance
569,938,071
573,262.747

Balance (EGP)

30 September 2023
30 June 2023

569,938,071
573,262,747
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- 0672023

Related partics | 9,321,331 8,153,615
Miscellaneous debtors 24,917 200,000
Custom duties authority 06,794,381 67.062,733
Deposits* 45,068,302 45,068,302
Loans to employees 43,119,521 79,843,871 |
Withholding tax | 201787592 291728979
Tax authority - installments 204,716,192 106,174,071
Value added tax on production supplies 20,515,507 20,515,507
Petty cash 213,050 _ -
Provision for expected credit losses (debtors) (133,578) (130,109)
Total 681.427,215 t 018,616,969

* Includes an amount of 44,361,536 EGP set aside at EGPC for the benefit of GASCO for the

supply of natural gas.

- Other debhit balances

Deseription’ L ageams 30062023 ¢ -
Debit note | 5365159 | 12,628,878
Accrued revenue - 749,00;
Advance payments 33,343,951 7,400,211
Prepaid expenses 22,158,760 ._ 16,679,595
Accrued interest National Bank of Egypl EGP 111,233 3,796,555
Accrued interest National Bank of Egypt US Dollar _ - 1,888,871
Accrued interest SAIB EGP : 97,082 |
Accrued interest Bank Misr EGP - 351,514
Provision for expected credit losses (debit accounts) (298,169) (206,997)
Total other debit accounts 60,680,934 43,390,718
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D- Cash at banks and on hand:

Represents book balances for the company's bank current accounts as well as the balances of
existing Time Deposits at the banks. The cash balance Is as tollowe (m EGP):

I | Descriptioh

Time deposits 2,093,142,500| 2.776.075,000
Current accounts 1,335,715,263 506,058,708
Cash on hand 1,942,257 60.361
Provision for expected credit losses (cash balances) ? (5,186.318) (3.518,317)
Total ; _ ) 3,425,513.702 | 3,278,675,752

*The balance of cash and cash equivalents appearing in the statement of cash flows is
represented in cash at banks and on hand, bank demand deposits and financial investments
whose term don’t exceed 3 months.

10- Current Liabilities:

Represeuted as follows (EGP):

10-A- Provisilons

S R IR e

Tax disputes provision 833,012,669 - : - ! - 833,012 ,.6 h
Claims and disputes provision | 132,365,073 - - i - : 132,365,073
Total Provisions 965,377,742 - - - 965,377,742

10-B- Accounts pavable

: _ D023 et a0/06/2023
Accounts payable 2,459,993 1,908,984
Total 2,459,993 ! 1,908,984 |




Alexandria Mineral Oils Company "S.A.E"

10-C- Short term liabilities:

i E ity
R s | i G

* 'Déscription 8

Lease contract liability — short tem 1 - 2,796,006+ | -
NBE Loan 1,138,698 | e
| Total 3,934,762 | -|

10-D- Due to tax authority:

U Deseription 30092023 C 0 30meama L
Corporate taxes 132,656,274 | 529,120,600
Total 132,656,274 | 529,120,600
10-E- Creditors

Detiptons. L0003 306

EGPC current account 973,494,197 | 618,946,862
Related parties 556,181 1,217,028
Initial deposit 3.297.001 4,258,506
Final deposit 3,698,416 4,002,533 |
Performance guarantee deposit 15,842,160 14.351.995
Social Insurance 4,816,662 4.344.078 |
Miscellaneous taxes 680.885,294 | 60,770,884
Total 1,684,589,911 707,891,886
= Other credit balances:
Description L 30/092023 - M06/2023)
Employees' familics medical fund 14,519,376 11,392,759
Engineering and construction sfamps I 60,9:1'8 (662,994
Miscellaneous creditors 294,173,278 213,895,792
Accrued expenses _/ T 378,819 8,099'363 )
Advance payment customers ) 13,603,756 15,849,322
Amounts gained from work termination - - 18,037,120 17.971,238
Due 10 employees 436,772,829 110,328.696
Miscellaneous credit balances /22 09,500 12,134.375
Total 699,655,626 390,335,039 |

-Tax provision is formed to counter corporate and salary tax inspection differences amounting

to 571,669 miliion for the years 2015/2021, and 0.136 million stamp laxes
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- The balance of miscellaneous creditors is represented in the amount of electiicily, gas, water
and maintenance advance payments from customers & others,
- The balance of due to employees is represented in deposits and dues during the period.

11- Capital:

A- The company was established with an authorized capital of 2 billion EGP - issucd and
paid-up capital of 820 million EGP which was raised to 861 million EGP - witl a par
value per share of 100 EGP and after implementing formal regulations to increase the
share capital by free shares amounting to 41 million LGP, representing 5% ot the value
of the contribution in accordance with the General Assembly tesolution on 28
September 2004. The increase was recorded in the commercial register on 27 February
2005. The par value per share has been split from 100 EGP per share o 10 EGP per
share so the number of shares reached 86100000 shares instead of 8610000 shares in
accordance with the Extra-ordinary General Assembly on 20 June 2005. This
amendment was registered in the Commercial Register on 10 August 2005.

B- The company's shares were listed on the stoclk exchange tablcs in Cairo and Alexandria
on & December. 2004. The company's shares were consighed centrally to Misr for
Central Clearing on 5 December 2004. Thesc shares were dealt with through the Central
Depository System as of 23 December, 2004 and the trading of the shares i the Stock
exchange is done according to the trading standards approved by the Authority.

C- Note that on 6 September, 2005, 20% of the capital was offered for public subscription
to individuals and other institutions. These shares were traded on 29 September, 2005.

D- Alsharq Insurance Company was merged with Misr Insurance Compauny on 4/12/2007.

E- On 30/06/2008, the sharc of National Bank of Egypt in AMOC's capital was translerred
to Al-Ahly Capital Holding Company.

F- On 28/06/2010, the share of Bank Misr in AMOC's capital was translerred to Misr
Financial Investment Company.

G-On 23/06/2011 a total of 3899479 shares of Misr Insurance Company were transferred
to Misr Life Insurance Company and by 4.53% of the company's sharcs.

H-On 06/01/2021 Al-Ahly capital company sold 10 million shares of its stocks through
the stock exchange and Alexandria Petroleum co. purchased them, and on 18/03/2021
it sold 425000 shares through stock exchange for public subscription.
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I- Capital management:
The purpose of capital management is to securely keep balanced capital rates Lo support the
company's business and maximize sharcholders' profit. The company manages ils capital
structure according to variable business conditions. Targets, policics and operations arc stable
during the year ending on the 30th of June 2023 and the period ending on the 30th of September
2023. Capital consists of capital shares amounting to 1,703,391,512 EGP on the 30th of
September 2023 (2,621,999,928 EGP on the 30th of June 2023).

J- Al Ahli Capital purchased 5.6 million shares from Misr Financial Investments Company
and other shares from the Egyptian Stock Exchange.

K- The par value of AMOC's share is split from 10 EGP to 1 EGP, to end up with a total
861000000 shares instead of 86100000 shares, upon extraordinary general assembly
approval on the 25th of February 2017, which was subscquently recorded in the
commercial register on the 4th of April 2017.

L- Upon the approval of AMOC General Assembly held on the 231rd of September 2017,
an allotment of half bonus share among shareliolders is in progress throu gh authorized
institutions and a half share was distributed through the Egyptian Stock Exchange at
3/1/2018 ending in number 1,291,500,000 shares with par valuc | EGP per share and
this amendment was recorded 1o in the Commercial Register of the Company on the
24th of January 2018 and an amendments for the articles (6,7) of Articies of Association
has been made and published on 31/12/2017.

M- Misr Financial Company changed to be Misr Capital according to the Financial
Regulatory Authority decision on 11/02/2020.
12- Other Reserves:

Represcnted as follows (EGP):

L o
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iscellaneous reserves 2,240,327 2,240,327

General reserve 368,093,233 368,093,233 |
Total 370,333,560 370,333,560 |

* Miscellaneous reserves are assets granted to the C . at the beginning of the
project.
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* The General Reserve was fermed by the memorandum submitied 1o the Board of
Directors and approved by the Generai Assembly. The balance of the general reserve shall be
used for the company's benefit.

Alexandria Mineral Qils Company "S.A.E"

13- Long Term Liabilities:

The balance of long-term liabilities is represented as {ollows: (EGP)

A-  Deferred Tax Liabilities:

% D eseription s U E30/09/2023 MR s 307061
Deferred tax liabilities 99.923,549 | N 98,392,283
Total 99,923,549 98,392,283

Deferred tax is recognized as an asset or a liability in the statement of financial position and it
results from the temporary difference between the book value of assets and liabilitics on
accounting basis and their value according to tax basis. These diflerences al the tax rate
amounted to 99,923,549 EGP on 30/09/2023.

B- Letters of guarantee issued by/to the company:

* Letters of guarantee received by the Company amounted to EGP 105,404,287 is represented
in initial and final deposit, and advance payment,

* Letters of guarantec issued by the Company amounted to EGP 35,000 consists ol clectricity
consumption guarantee and employees treatment at the armed forces hospital.
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Statement of profit or loss

14- Revenues

1-Net Sales:

Oils | 28030.36 ‘ 857,897,034
Wax 1599688 _' | 614,244,745
Gas oil 94829.58 | 2,336,667,945
Naphtha 19177.23 336,672,339
LPG 9707.41 174,781,424
Fuel oil (mix) 163977.22 2,679,829,225
Heavy fuel oil 3678.4 o 40,429,584
Waste 1.7 9,000 o
Total | 335398.78 7,046,531,796

2- Other operatine revenue:

Other operating revenues amounted to 66,353,092 EGP represented in time deposits interests
amounting to 62,193,435 EGP, compensation and fincs amounting to 114,733 EGP,
miscellaneous revenues amounting to 599,881 EGP and foreign exchange gain a
3,945,043 EGP.

inting o

15- Costs:

A- Costs of Sales:

The cost of sales amounted to 6,350,594,817 EGP represented in salaries (cashi tance)
amounting to 443,688,353 EGP, raw materials amounted to 5,646,726,945 EG P, :,uppmtmg
materials amounted to 33,880,055 EGP, depreciation and other expenses amounted 1o EGP
226,299,464 EGP including the consumption of natural gas, ope: aling clectricity, operating
waler, spare parts, maintenance expenses, operating management contract and technical
support with the Egyptian Projects Operations & Maintenance Company (EPROM), which
includes:
30
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* Supervision and management of the operation, providing techuical support and opetational
consulting for the production units of the company which includes oils and waxes units, and
maximization of gas oil units, as well as utilities, and petroleum traffic facilitics.

* Management of activities and providing technical support and consulting for managing
activities in industrial safety, occupational safety, health and environmental protection,
chemical laboratories, technology and development, monitoring aud approving equipment
performance, maintenance planning and management system, chgineering inspection,
establishment of the infrastructure of information systems, internal and external training and
assisting in the study of investment projects.

B- General and Administrative Expenses:

General and administrative expenses amounted to 173,783,897 EGP, represented in insurance,
water and lighting, real estate taxes, wages, depreciation, financial statements publishing
expenses, newspapers and magazines publishing expenses, accounting and lepal services,
gecgraphical arca expenscs, commissions, and bank expenses.

C- Marketing Expenses:

The marketing expenses amounted to 30.958,979 EGP for salarics packing materials, and
others.

D- Other Opcerating Expenses:

Other operating expenses amounted to 628,516 EGP which are represented in the attendance
and travel allowance and bonuses for the board members.

16- Statecment of Cash Flows:

Banks were affected by an amount of 3,897,080 EGP which is the value of the toreign
exchange revaluation. '

Debit balances were affected by an amount of 111,233 EGP which is the acerued interest.
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17- Earnings per Slnrc for the Yoar:
Description S =

Net profit beforetax .. 555,657,630 | 530.897.754
Deduct income tax (132,656.274) | I“l"(a 338,468)
Add (deduct) deferred tax (1,531,266) (5,930.321)
Net profit after tax 421,470,090 398.008,965
Majority net profit after tax 411,891,512 391,527,653
Eeduct employees profit share and BoD members 42,809,509 40,360,897
onuses -
Net profit after employees’ profit share and BoD 369,082,003 351,166,756
members bonuses [ = )
Number of shares _1,291,500,000 | 1,291,500,000
Earnings per share 0.33 0.31
(Share par value 1 EGP) 3 months 3 months

18- Profits of the period:

The profit for this period before taxes amounted to $55,657,630 EGP at 13.2% of invested
capital, and 43.02% of paid capital compared with 530,897,754 EGI® at 17.93% of invested
capital and 41.11% of paid capital for comparative period.

-The majority profit for the period after taxes 411,891,512 EGP at 9.78% of invested capital,
and 31.89% of paid capital versus 391,527,653 EGP at 13.22% of invested capital and
30.31% of paid capital for the comparative period.

*QOther Disclosures:
19- The Company includes the followine production units:

1- Oil and wax complex. 2- Maximizing gas oil productivity complex

20-Pension liabilities:

The company participates in the systems of the General Authority for Social Insutance on a
compulsory basis in accordance with the Social Insurance Law No. 79 of 1975 and its
amendments. The company also provides employces with a special b)"
insurance and end-of-service reward.

21- Legal cases from and against AMOC:

° Sales Tax Case regarding capital goods was filed against the Sales A ority 1o

claim the right of AMOC to recover and discharge the amounts paid, which are being paid in
installments as these goods are used by the company not imported for trading purposes. The
lawsuit was rejected and as a resuit the company appcaled. A ruling was pronounced slating
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the discharge of AMOC from the amount of 36,123,712 EGP and recovering the amount of
1,879,336 EGP, aficr the issuance of the writ of exceution. Bearing in mind that the State
Lawsuits Authority filed an appeal at the Court of Cassatioi.

© Service fees on capital goods case was filed against the Customs Authorily to refund
what was paid for services the Customs Authority didn’t provide. A ruling was made by the
Trial Court obligating the Customs Authority to refund the amount of fees paid by AMOC.
And the Company filed an appeal to claim inferests of these amouuts as well. On the other
hand, the State Lawsuits Authority filed an appeal to the trial judgment. As a result, a judgment
was made by the Court of Appeal dismissing the State Lawsuits Authority appeal and
confirming the trial judgment and obligating the Customs Authotiy to refund the amount of
14,586,579 EGP to the company and discharging AMOC from the fees, after the issuance of
the writ of execution. With this in view, the State Lawsuits Authority filed an appeal at the
Court of Cassation.

° Engineering designs case filed by the Company against the Customs Authority and the
claim amount is 33,762,878 EGP (Only thirty-three million seven hundred sixty-two thousand
eight hundred seventy-cight). A ruling was issued by the trial court to end the dispute as the
case has been waived by the Customs Authority in the presence ol the judicial expert. The
Judgment was appealed as the Customs Authority did not implement the decision of the
ministerial committee and filing two suits against AMOC.

22- Tax Position:

The company prepares tax returns for corporate taxes, stamp, labor and sales lax and delivers
them to the to the specialized authorities at the legal dates, and pays the due to tax authoritics
from the reality of tax declarations. The following is the tax position of the company.

A-  Corporate Tax:
Inspection and payment of the dues until the financial year 2013 /2014 is completed, knowing
that there is a dispute over 2005/2006, 2006/2007 and we were notified with form (30) taxes
and a sum of 10,647,946 EGP was paid, filing a casc before the specialized coutts to settle
down the dispute and the company was subject to inspection for 2013/2014 and was notified
with form (19). for the years 2014/2015, 2015/2016, 2016/2017, 2017/2018, 2018/2019,
2019/2020 and was appealed on legal dates, and payment has been made on Ab
account amounting to 20.4 million EGP.

spection

B-  Salary tax:
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being settled by the Internal Committee, and we were notified of tax inspection forms until
year 2020.

Alexandria Mineral Oils Company "'S.A.E"

C-  Stamp Tax:
The company was inspected and paid the reccivable unti! Junc 30, 2016 and we were notified

of the result of the 2017/2018, 2018/2019, and 2019/2020 inspections whieh were abjected on
the legal date and are being processed n Internal Committecs.

D-  Property tax:
Property tax was paid until 31/12/2023.

E-  Value-added tax:

The company's monthly declarations for the ycars up to Junc 2021 were inspected and the tax
dues were paid to the company, noting that there were points of disputes for the years
2014/2016 circulated in the courts and the tax dues weic paid in accordance with the decision
of the appeals committee until the judicial determination of these points,

F-  Withholding tax:
The company's monthlv declarstions for the yeais up o June 2020 were inspected and
inspection differences were paid on 30/01/2023.

23-Main sources for uncertainty Estimates:

The company makes estimates and assumptions regarding the future. The results of accounting
estimates, by definition, rarely cqual actual results. Estimates and assumptions that have a
significant risk that may cause a material adjustment to the cartying amouits of assels and
liabilitics within the next financial year are indicated below:

A-  Impairment of accounts receivable:

amounts. As for amounts that are ot individually significant and whose due dates Tave passcd,

they are evaluated collectively and a provision is made according to the period of expivy of the
due dates.

B-  Impairment of inventory:
Inventorics are recorded at cost or net realizable value, whichever is lower, When inventory

becomes old or damaged, an estimate of the net selling value is made. An estithate is made
individually for the important amounts. As for the amounts that are not important but arc old
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or damaged, they arc evaluated collectively and an allocation is made according to the type of
inventory and the shelf life of the inventory based on the cxpected selling prices.

C-  Machines and equipment useful lives:

The company's management determines the cxpected uscful lives of real cslate, wachinery,
and equipment to calculate depreciation, and this estimate is calculated afler takin g into
account the period during which the asset is expected to be used, the nature of wear and tear,
and commercial obsolescence. Management reviews the residual value and useful lives on an
annual basis, and the future depreciation provision is adjusted when management believes that
the useful lives differ from previous estimates
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D-  Income tax:
The company is subject to corporate tax. The company estimates the provision for income tax,
and when therc are any differences between the actual and preliminary results, these
differences affect the provision for income tax and deferred tax in these periods.

24-Risk Management:

During its activity, the company s exposed to credit risk as it sclis on credit and interest rate
risks resulting from cash balances and credit facilitics. The company is also exposed to
exchange rate risks as a result of fluctvations in the value of financial instruments due to
changes in foreign exchange rates.

A- Interest Rate Risk:

The company is exposed to interest rate risks with respect to its assets and liabilitics on which
returps are due (bank deposits).

B- Currency Risk:

Currency risk arising from fluctuation financial instruments value is the result of changes in
foreign currency exchange rates

C- Credit Risk:

Credit risk represents the failure of one party te a financial instrument to fulfill its obli gations,
which results in the other party incurring tinancial losses. The company is exposcd 1o credit
risk on its balances with banks, customers, and some other assets, as shown in the balance
sheet.

The company seeks to reduce credit risks with respect to bank deposits by dealing with
reputable banks, setting credit limits for customers, and monitoring existing debt balances with
respect to customers,

D- Liquidity risk:

Liquidity risk represents the factors that may affect the company's ability to pay all of its

obligations. Management monitors both liquidity risk resulting from uncertainty associated
. . . - - ot

with cash inflows and outflows b+ maintaining a sufficient level of cash balances.

25-The fair value of the financial instruments:

The financial instruments are the financial assets and liabilitics. The financial assels include
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The financial liabilities include balances of accounts payable, notes payable, creditors, credit
balances within related parties, acerued income tax, dividends payable. There is no essential
difference between the fair value of the fnancial instritinents and its book value.

Alexandria Mineral Oils Company "S.A.E"

26-Fmportant cvents:

On October 27, 2022, the Central Bank of Egypt's Monetary Policy Committee decided to
raise the rate of one-night deposit and lending yicld by 200 basis points to 13.25% and 14.25%
respectively.

On the same date, Egyptian banks floated the forcign exchange rate against the Egyptian
pound, which had an impact on the company's revenuce and financing costs. -

- At its session held during the year 2023/2022, the Central Bank of Egypt decided to announce
the application of the flexible exchange rate system for pricing foreign exchange (o set the
selling and purchasing rates of currencies in Egyptian pounds based on supply and demand
conditions. Accordingly, the exchange rate of the United States dollar increased against the
Egyptian pound, increasing it to 30.75 Egyptian pounds at the end of January 2023.

- On 16 May 2023, Prime Minister's Decision No. 1847 of 2023 was issued amending certain
provisions of Egyptian accounting standards to extend the application of the Supplement (c)
Egyptian Accounting Standard No. 13 amended in 2015 "Effects of chan ges in foreign
exchange rates", which deals with the special optional accounting treatment (o deal with the
effects of the liberalization of foreign exchange rates as provided in the Appendix (¢) On 27
December 2022 with the extension of the permit period for the application of the stapdasd f
the end of December. m‘“

Appendix (c): At 27 December 2022 Prime Minister Decision No. 4607 for 243
to amend some accounting standard provisions which is represented in th\RINARY
Appendix (c) of the amended Egyptian Accounting Standard No. (13) for 2015 “INclo& ' 2
changes in foreign currency exchange rates” which includes the special oplional accounting
treatment of the floating impact of foreign currency exchange rate, and it’s not consideted an
amendment to the currently prevailing amended accounting standard, and the Appendix
specified the applicability time frame of this special optional gccounting treatiment. These
treatments are as follows:

A- A company that prior to the date of the unusual exchange rate movenients may acquire
fixed assets, investment properties and/or intangible asscts (excluding poodwill) and/or mining
and valuation, right of use assets as a result of lease contracts, financed by labilities existing
on that date in foreign currencies, to recognize within the cost of such assets the debit currency
differences resulting from the portion of these liabilities paid during the finaucial period for
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the application of this special accounting treatment in addition to the currehicy difterence
resulting from the translation of the remaining balance of these liabilitics at the end of 31
December 2022 or at the end of the date of closure of the financial statements for the financial
period to apply this special accounting treatment if previously using the exchange rate used at
this time. The company can apply this option for cach asset scparately.

Alexandria Mineral Oils Company "S.A.E"

B-  An exception to the requirements of paragraph (23) of Egypt's revised Accounting
Standard No. 13, "Effects of changes in foreign exchange rates” on recognition of currency
differences an enterprise whose business results have been affected by net currency gains and
losses as a result of unusual foreign exchange movements, Whether the restriction culrency is
Egyptian pound or any other foreign currency, to recognize among other comprehensive
income items net of debit and credits differences resulting from the translation of the balances
of items of a monetary nature at the end of 31 December 2022 or at the end of the closing date
of the financial statements for the financial period for the application of this special accounting
treatment if previously using the exchange rate uscd on that date less any cunency translation
differences recognized within the cost of assets according Lo paragraph "7" of this Appendix.
These differences are mainly due to movements in foreign currency exchange rate

- The company’s management i+ confident that the company will he able {0 obtain future
business and expects 1o collect ity existing short-term receivables within 12 months of the date
of the financial statements in order to finance its existing liabiliues. These financiul statements
were prepared on the-assumption that the company will have sufficient turnover to continue in
the orderly future.

27- Financial statements approval:

The Company's financial statements for the financial period ended 30 September 2023, were
approved by the Board of Directors on 13 November 2023,




