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Dear/ EGX,..
Greetings,,,

We enclose herewith the audited standalone and
consolidated financial statements of Alexandria
mineral oil Company (AMOC)

as of September 30, 2024, and its commentary
clarifications have been approved by the legal
aceountant Dr/Abdel Aziz Hegazy and Partners
- Dr./Khaled Abdel Aziz Hegazy -

Members of Crowe Global = Certified Public
Accountants and Consultants the report has been
issued and approved by the accountability state
authorty along with the limited review report
issued by them .
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Auditor’s Report on Review of
Interim Consolidted Finanecial Statements
To the Board of Directors of Alexandria Mineral Oils Co. (8.ALE)

)
|

1. Introduction

We have carred out 2 limited review of the consolidated financinl staternents of Alexandria
Mineral il Co. (SAE) vepresenced i the accompanylng consclidased statement of
Financial Position as of Seprember 30, 2024, and the related consclidared statements of
profit or loss, comprehensive income, changes in equity and cash flows for the period
From July,1,2024 1o Seprember 30, 2024, and a summary of significant accounting pelicies
and other explanatory notes.

Management 18 responsible for the prepamation and falr presenmtion of these interim
financial statements in accordance with Egyptinn Accounting Stndards. Cur responsibilicy
is tm express & conclusdon on these interim consolidated financial starements based on our
limited review.

2, Scope of Limited Beview

We conducted our review in accordance with Egypran Swndard on Limited Review
Engagements No, 2410, "Limited Beview of Interim Financial Starements Performed by the
Independent Auditor of the Entire” A limited review of interim financlsl sttements
conalsts of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Bpyptian Standards on Auditing and
consequently does not enable us to obmin sssurance thar we would become aware af all
significant matrers thar might be identified in an audie. Accordingly, we do not express an
audit opinion on these interim consolidated financial statements,

Basis of a Qualified Conclusion

- The company classified in the consolidared statement of financial position on
Seprember 30, 2024 ln fimancial investments in ASPPC Company in che amoune of
EGP12 million Egyptinn pounds ss financial investments svmilable for sle, The
counpany's management did nor evaluate the shovementioned inwvestments in
accordance with the requirements of Egyptinn Accountng Swmndasd Mo, (47) en
Financial Instruments and determining the extent of its lmpace on the consolidated
fnancinl smtements as of September 30, 2024, if any.
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A Qualified Concliusion

Exceps for the effect of any adjustmens and the effects of the patagraph af the basis af the
above qualified conclusion and based on our limited review, nothing has come to our
attention that causes us o belisve that the accompanying interim consolidased financial
statements do not ghe a troe and fair view of the consolidated financial position of
Alexandrin Mineral Oils Co. {3.AE) as at September 30, 2024, and of e consolidared
financial performance and cash flows for the three months period then ended in
sccordnnce with Epypeian Accounting Standards.

ﬁu.dimr

I}r Khaled A.M. Hegazy

Fellosw of the Epyprian Society of Accountants & Auditors
Accointants & Auditors Regioter “AAR" No. 10945

Financial Regulacory Authority Auditors Register “FRAAA" Na. 72
Independent Profesional Practice = Member of Crowe Global

Dated: Movember 13, 2024

A Crove
Dr. Khaled A Hegazy
Dr. A. M. Hegazy & Co
Acconntants & Consalianis




Anpaly

SO0 LUTENL AR
Fiooad argaria [rban)

Profects under comstrciion
Frarciil imnrtmssty

Ouher Feansld imestmenty
Intangihla Axsais

Biphrod usc asetn

Tolal Aos-cu it dssies

AT T TS

Imeerbory {necl

AT FECiiealil (i)
Dietrbors e sthes diskit bl e fratd
Carth at bunka ard =n hend jneti
Totsl cwrent asty

Toal assets

Eamity

Isgvad and pakd up caslilal

Ligi | ik fam

Ciher reae nees
Aripdned aamings
Prodit Tor this wsar

Toaad BRAH pquing
Mas-centlling mberest
Totad equity
Heseosrrinl lakdnt

Loy brw b ity - ease comtract
Do ferred koo bniiity

M Hiomal Bank of Byt loan [Ehioged b Mimd Sapadii]

Total Sdn-ourmnk skl
Lmmentlfbiiby

B bt autharity

Short-dirm |iabikty - legar conirack
Arenunes payable
Chwbdinrads pa yaliks

Katizeal kankof Fgyn lpar due
Creditara snd ather credit b lances
Provechil ormd

Tatal sarrent Falsilins

Tatil aguity and lnbiitee

Tha =
Lriied siciw imE 61 a7l

wf thaie laasibl

PFdaria: B S-08--bEdd Y-0a-pias

fi AMEITH A3, 500,06

7 R T P oo 25k 1 23,4103

u-E SLLTRR S1LSSN000

B | ZR00AEE 12000, Do

L0 IEL 244

| 708,714

1.6B0,E1Y,581 1.0Z8,457,44%

2=A AEA) A5 28 LARQLAKLOST

B-a RMLERE TS INNES | eH 1h]

ko=t AR0A0E, T S0 TT

G- ATISE75.850 LIGRITER]T

B 717 626,343 6, Th2,308,233

10, 596,445,924 K, 380,901,675

11 1291 300005 1230 400,000

gdn [EL15G Gd6. | ELIED

1z 1444307872 440,778,504

ENE L #aa10.01%

I& A6 1.531,83] 1684, 54495
174,078,840 i.ﬂﬁtﬂﬂ‘

12,361,774 69,278,740

LUK, 540,628 £,991,505,137

LG20.87F J40513

13-4, 11206550 IBEARR2G

31365576 L1 FRES

147,604,112 113,334,732

10-C TLA00.517 FIEARLRIS

160 LO0E 101 LATANDE

I{-B THELET A, 30N

L{-F 14366 23,8040 =

13=Dr TR0 Inakhsse

161 34EE.OX1, 008 13BTAET, 750

[t LR HIATT 1, 1B 147

E2ELA11,208 172 15,506

10,390, 445,024 B 3HG,H901,075

Gaseni rul basniages of Feges sl bl
Hex. i chowrand Granas

Wik Rrisbiben T Pesreilal AlTak
Br. A, Mvred Kpsall




ny (AMOC) "5 A E-

Consolidated statement of profit or loss
For the pariod andad 30 Septamber 2014
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Alexandria Mineral Oils Company “S.A E” AMOC

Notes to the Consolidated Financial Statements
For the period ended 30 September 2024

Notes to the Consolidated Financial Statements

For the period ended 30 September 2024

1. Croup Profile:
1-1 Alexandria Mineral (ils -AMOC-(Holding)

- Alexandria Mineral Oils Co. (AMOC) shareholding was established in 1997 as a joint stock
company according to the Minister of Economy and International Cooperation decree no 306,
The company is subject to the provisions of Law No, 72 of 2017 according to investment laws,
- The company was listed in Commercial Register No. 143507 on 6 May 1997.

Eumnanx Purpose:

* Production of neutral and special mineral oils.
» Production of paraffin wax and its derivatives.
s Maximization of Gas Oil with low Sulphur and low pour point.
* Production of wax distillates with different grades.
# Production of Naphtha.
* Production of Liguefied petroleam gas.
& Production of fuel oil.
» Marketing of the products locally and intemationally,
» (] loading and blending for others.
* Crude Oil refining to the benefit of AMOC or Other Companies.
» Production of gasoline and Diesel.
Company’s term:
- The term specified for this company is twenty-five years, starting from the date of
registration in the Commercial Register in May 1997 and ending in May 2022, and in December
2017 an entry was made in the Commercial Register to extend the term of the company for
another twenty-five years, starting from the date of the end of the first term and ending in May
2047,

- ria for Wax bsidiary
* Alcxandria for wax products “S.A.E" established by law no. 159 for year 1981.
* The company was listed in the commercial register with no. 7440,

Company Purpose:
- Marketing, distribution, and trade of all wax products.

{2) The scope of consolidated financial statements:
The consolidated financial statements include the subsidiary which Alexandria minerals
(AMOC) controls it with more than 50% of its eapital as follows: -
Company’s name Share %s Nature of Company
Alexandria Wax Product 86.45% Subsidiary



Alexandria Mineral Qils Company “S.A.E" AMOC
Notes to the Consolidated Financial Statements

o
For the period ended 30 September 2024
{3) Basis of financial statements preparation s—
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The financial statements are prepared according to going concern assum
cost except the assets that are valued at fair value or amortized cost,

Eumglilnng o accounting standards:

an::curdmg, to Egyptian laws and regulations.
Changes in accounting policy:

The accounting policies applied this year are consistent with those policies that wear applied in
the previous year, except for the changes that resulted from the application of the new Egyptian
standards issued during the year 2019. The company also stated that these standards will be
applied starting from the first of January 2021.

Basis of measurements:

The financial statements are prepared according to the historical cost principle except for
financial assets and lisbilities, the fair value and the Profit or Loss is affected by profit or loss.
The same accounting policies and foundations followed in the previous financial statements
have been followed.

Fune nd presentati rency:

The financial statements were presented in Egyptian pounds, which represents the company's
funetional currency.

A4} Basis of consolidation:

* Consolidation of financial statements for holding and subsidiary companics by combining
the same items like assets, liabilities, owners' equity, revenues and expenses.

¢ The carrying smount of the holding company's investment in each subsidiary and the
helding company's portion in the equity of each subsidiary are eliminated.

* Allinter-company balances, transactions, and material unrealized gains are eliminated.

* Minority share on net owner's equity and business results which the holding company
controls were included in (non-controlling interest) in consolidated financial statements
and 1t was calculated equal to their share in the book value of the net assets of the
subsidiaries at the consolidated Statement of Financial position date.

ates and pe al j i

The preparation of the financial statements in accordance with Egyptian accounting standards
requires management to use personal judgment and to make estimates and assumptions that
may affect the application of policies, values of assets and liabilities, as well as revenues and
expenses. These estimates and assumptions are based on historical experience and other factors
that the Company’s management considers reasonable under the circumstances and events in
which the camrying amounts of the assets and liabilities are determined and the actual results
may differ from those estimates.



Alexandria Mineral Qils Company “S.AE" AMOC

Notes to the Consolidated Financial Statements
For the period ended 30 September 2024

of estima rsonal judgment L
These estimates and assumptions are reviewed on an ongoing basis and any differences that
affect the period in which the change 13 made and the future periods are recognized. These
differences are recognized in the period in which they are adjusted and in future periods.

The following are the main items used for these estimates and personal judgment:
Provision for anticipated claims and contingent liabilities.

= Measurement of the impairment in asset values,

= Recognition of deferred tax.

- Apcrued expenses.

= Useful lives of fixed assets.

S.51 untin licies: -

5/1 Forelgn currency valuation:

The Company maintains its books in Egyptian pound; transactions in foreign currencies are
recognized at the exchange rates at the date of the transactions. Monetary assets and liabilities
balances denominated in foreign currencies are revalued at the end of the period in accordance
with the prevailing exchange rates and the resulting differences of transactions and revaluation
included in the Profit or Loss.

Non-monetary assets and lisbilities measured at historical cost are translated using the exchange
rates at the date of the initial recognition. Non-monetary assets and liabilities that are measured

at the fair-value are translated wsing the exchange rates at the date on whmluhe fa:r—veﬂ'&n was
determined. it

s/1 Fixed assets and their depreciation:

ﬁ- Initial measurement ami recngniﬂcrn*

depreciation and impairment loss. This cost includes the cost of replacing pa
after recognition conditions are met,

Components of an item of fixed mssets which have different useful lives are accounted
independently as separate items within those fixed assets, similarly when major improvements
are made; their costs are recognized in the carrying amount of the fixed assets a5 a replacement
If the recognition conditions are met. All other repair and maintenance costs are recognized in
the Profit or Loss when incurred, The asset is depreciated when its place and condition enable
it to operate in the manner specified by the management. Depreciation is calculated using the
straight-line method according to the assets estimated useful lifs as follows:

Ttem Estimated Useful Life (yearly)
Machinery, equipment and devices 10-30

Buildings, constructions and utilities 10-30

[Vehicles 5-15

Tools a-10

Furniture, fixtures and computers p-10




Alexandria Mineral Oils Company “S.A.E” AMOC

Notes to the Consolidated Financial Statements
For the period ended 30 September 2024

A-  Initial measurement and recognition:

Fixed assets are disposed when discarded or when no future cconomic benefits are expected
from their use or future sale (disposal does not only mean selling the asset but also stating the
asset as scrap). Any profits or losses arising from disposal the asset are recognized in the profit
or loss statement in the period in which the asset is disposed.

The remaining values of assets, their useful lives and depreciation methods are reviewed at the
end of each financial year. At the date of each Statement of Financial position, the Company
determines whether there is an indication that a fixed asset has been impaired. When the
carrying amount of the asset exceeds its recoverable amount, it is considered impaired and is
subsequently reduced to its recoverable amount; the impairment loss is recognized in the profit
or loss statement. The impairment loss is derccognized only if there is a change in the
assumptions wsed to determine the recoverable amount since the last impairment loss was
recognized. Derecognizing the loss from impairment is limited so as not to exceed the carryving
amount of the asset, its recoverable amount and non-exceeding the carrying amount that would
have been determined (Net after depreciation) unless the impairment loss is recognized for the
Bsset in prior years. The de-recognition of a loss from impairment is recognized in the profit or
loss statement.

B- ent costs of acquisii

‘The cost of a component of the asset is recognized in the cost of the asset, excluding the cost of
the replaced component, when the Company incurs the cost of replacement and provided that
future economic benefits are probable to flow to the Company as a result of the replacement of
the component and can be measured with a high degree of accuracy, Otherwise, all other
expenses are charged to the statement of income as an expense when incurred,

5/3 Pro under construction a i olicy: -

The payments that are spent on the purchase of fixed assets are recorded in the projects under
construction account (advances for vendor assets) at cost and during the period of developing
the fixed asset it is transferred to the projects under construction acceunt {q_sﬁeta n
development) and when the fixed asset becomes available for use it is adtdﬁ:l to the fixed agsets

and its depreciation begins. {» £ PYE
5/4 Investment valuation: i

*Investments in s iaries:

- Investments in subsidiaries are investment in companies that AM
assumed when the holding company owns, whether directly or indirectly through its
subsidiaries, more than half of the voting rights in the invested company, except for those
cxceptional cases in which it appears clearly that such ownership does not represent control.

- Investments in subsidiaries are accounted for in the financial statements at cost, including
the cost of acquisition. In the event of an impairment in the value of these investments, the
book value is adjusted to the value of this impairment and is included in the Profit or Loss
for each investment separately. The loss resulting from the impairment of value may not be
recovered in the profit and loss statement in the period in which the reversal occurred.
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Notes to the Consolidated Financial Statements

i o
For the period ended 30 September 2024 \“-"

! 73 ial investment

Investment available for sale are non-derivative financial assets that are classified as assets
available for sale upon acquisiion and arc not classified as loans and receivables, as
mvestments held to maturity, or as investments at fair value through profit or loss,

Upon initial recognition, investments held for sale are measured at fair value, including direct
related expenses.

Upon initial recognition, investments available for sale are measured at fair value, with
recognition of unrealized gaing or losses directly within owners’ equity and that until
cancellation of financial asset from books. The cumulative gains or losses recorded in equity
are then recognized in profit or loss or it is determined to conduct the impairment of value
process, and in this case, the accumulated losses recorded in equity are recognized in the profit
or loss statement.

55 ﬂgeratlng lease

Recognition of lease contract liability on the initial application date (1 January, 2021) for
|lease contracts that the definition of operating lease contracts applies on, and lease contract
liability measurement at its present value for lease payments remained discounted by using
the incremental borrowing rate for lessee on initial application date. Recognition of right of
use asset on initial

Application date (1 January, 2021) for lease contracts that is applied on them the definition of
operating lease contracts at its book value, as the standard was applied since the beginning
date of the start of lease contract, but discounted by using incremental borrowing rate on the
initial application date.

Not applying the standard for lease contracts when the asset subject to the contract is of small
value.

Also, the company used the following scientific means:

Applying a single discount rate to a portfolio of leases with reasonably similar characteristics.
Mot applying lease contracts standard if the lease term is less than 12 months,

Lease co iabili

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the interest rate implicit in the lease or, if that
rate cannot be readily determined, the Company's incremental borrowing rate, subsequently the
company increases Camying amount for the lease liability to reflect the increase in lease
contract interest, on the other hand, the company decreases the Cm-gemg amount of the lease
contract liability to reflect the lease payments. P




Alexandria Mineral Oils Company “S.A.E" AMOC
Notes to the Consolidated Financial Statements s

For the period ended 30 September 2024

Right of use asset:

The right of usc asset is measured at the start date of the lease contract by the amount of the
initial measurement of the lease contract liability, in addition to the initial direct expenses,
payments made to the lessor, less the lease incentives received from the lessor (If any). The
costs that the company will incur in dismantling and removing the asset and returning the site
where the asset is located to its original condition or returning the asset itself to the required
condition are added in accordance with the terms and conditions of the lease contract.

After the lease commencement date, the Company measures the right-of-use asset at cost, less
any accumulated depreciation and any accumulated impairment losses, adjusted for any
remeasurement of the lease habilimy.

The right of use asset is depreciated from the start date of the lease until the end of the asset’s
useful life if the lease transfers ownership of the asset subject of the contract to the company at
the end of the lease term or if the company exercises

the purchase option. Otherwise, the company depreciates the right of use asset from the start
date. The lcase contract extends to the end of the useful life of the night of use asset or the end
of the leage term, whichever is earlier.

5/6- Inventory valuation:

Ending inventory is valued based on cost or net realizable value, whichever is lower, using the
following methods:

-Raw Material: Inventory cost was calculated based on the weighted average purchase price of
raw materials during the year.

-Equipment and spare parts: The cost of equipment and spare parts has been calculated based
on the weighted average cost during the year.

-Wark in process inventory: valued at weighted average production and operating costs and any
other required costs.

-Finished goods: valued at cost or net realizable value, whichever is lower, for each item
separately.

=T) A ivable: -
Customers and other proceeds are recognized at the original value of the invoice, less
impairment logses. Impairment losses are measured by the difference between the book value
of customers and the present value of expected future cash flows. Impairment losses are
recognized in the Profit or Loss. The recovery of impairment losses is recog: Eﬂ'iﬁ”’r_ﬁ?mﬁt
or Loss in the year in which the recovery oceurred. The recovery of the loss resulting from
impairment shall be limited so that it docs not exceed the book value ';-'ﬂmg'?fﬁl‘; N \ }
R % jl-'li,"._,.ml A




Alexandria Mineral Oils Company “S.AE"
MNotes to the Consolidated Financial Statements

For the period ended 30 September 2024

5-81 Bor i iz

Borrowing costs are recognized as an expense in the year the Company incurred theses costs
using the effective interest rate. As for borrowing costs directly attributable to purchasing or
constructing qualifying assets, borrowing costs are capitalized on related assets till the date that
these assets are ready for use, Capitalization is discontinued during years of temporary cessation
of the construction of this asset, and capitalization is finally stopped when all essential activities
necessary to prepare the asset for use have been completed.

(5-9) statement of cash flows:

Statement of cash flows is prepared according to the indirect method. Cash and cash equivalents
are the cash on hand, banks, time deposits and financial investments not exceeding three months
after deducting credit bank balancas.

- ontingent liabilities:

The company's policy is to assess the legal, tax liabilities and claims against the company in
accordance with the provisions of the law, in the case of disagreement with the other parties in
the settlement of such obligations in friendly manner, the judiciary shall be referred for
adjudication. Contingent liabilities are claims against the company, cases against the company
and the uncovered portion of letters of guarantes. The management considers that there are no
possible Contingent finanecial obligations arise from these cases and claims that can affect the
financial statements (other than the ones on which provisions are made).

5-111 A le, creditors., a i lances:

Amounts that will be paid in the future on received supplies or services during the year are
recognized regardless whether the suppliers or service providers asked for a consideration.

(5-12) Provisions:

Provisions arc recognized when the company has present legal or constructive liabilities as a
result of a past event and it is expected to requires an outflow of economic resources to settle
these liabilities, through estimating a possible liabilities amount. Provisions are reviewed at the
Statement of Financial position date and adjusted to reflect the best current estimate, When the
time value of money is significant, the amount recognized as a provision should be the current
value of the expected cash flow required to settle the liahilities.
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{5-13) Deferred tax;

Deferred tax resulting from temporary time differences between the book value of assets and
liabilities is recognized according to the accounting basis and their value according to the tax
basis. The value of the deferred tax is determined based on the expected method for realizing
or settling the values of assets and liabilities using the tax rates in effect at the date of
preparing the financial statements,

An entity's deferred tax assets are recognized when there is a strong possibility that it will be
possible to achieve taxable profits in the future through which this asset can be used. The
value of deferred tax assets is reduced by the value of the part from which the expected tax
benefit will not be realized during the subsequent years,

(5-14) Accounting Policy to Support Legal and Mandat g5 Under the Law and
lhe Company's Articles of Association:

Reserves are supported according to the first and fifth sections of Article No. 56 of the
Company's articles of association which states the following:

- At least 5% of profits are deducted to form the legal reserves. This deduction is suspended
when the total reserves amount is 50% of the capital of the company and when the reserves
decrease deduction is continued.

- Extraordinary reserves or extraordinary consumption money are formed under the proposal of
the Board of Directors and after the approval of the Assembly after the deduction of a share for
the cash distribution of workers and shareholders and the remuneration of the members of the
Board of Dnrectors.
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{5-15) Transactions with Related Parties

The related parties are represented in the associates and major shareholders, they also represent
companies controlled, jointly controlled, or significantly influenced by those related parties.
The terms and conditions for the transactions with related parties are approved by the board of
directors. Transactions with related parties are carried out by the company in the context of its
normal transactions and in accordance with the conditions established by the board of directars
and with the same basis for dealing with others, The following is a statement of the value and
nature of the transactions that took place during the year:

5- draft Credit Facilities:
There arc no overdrait credit facilities in the financial position history.

5-17 nue Re i i le:
-The company applied the Egyptian accounting standard No.48 “contract with customers”
starting from | January 2021. Information was provided on accounting policies in contracts
with customers, and the impact of that application on the financial statements was clarified.

Revenue for executing an operation involving the provision of a service is recognized when its
results can be estimated with sufficient accuracy, to the extent that the transaction has been
completed up to the date of the financial statements. The results of executing a particular
operation can be estimated accurately if the following five conditions are met:

1- Define the contract with the customer

2- Determine the performance obligation that is considered to be the management of portfolios
or funds for the account of clients.
3- Determine the transaction price for each performance obligation.
4-Allocate the transaction price for each performance obligation.
3- Revenue is recognized when the entity satisfies a performance obligation,

Ther ue is rec ' s follows:

- The commission for managing portfolios of securities for the account of clients is agreed
upon at specified rates according to each of the management contracts, It is caleulated based on
the market value of the portfolio and is paid according to the terms of each contract,

- The performance incentive commission is caleulated based on a percentage of the increase in
the portfolio above the benchmark retumn than that specified in the contract.

« Dividend income is recognized in the profit or loss statement when the company has the right
to recetve dividends from investee companics realized after the date of acquisition.

- Credit interest is recognized on a time hasis using the target rate of retum oirthe asset,
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(3-18) Impairment:
Impairment of Financial Assets:

At each Statement of Financial position date, the company determines whether there is objective
evidence that a financial asset or group of financial assets has become impaired. A financial
asset or group of financial assets is considered to be impaired if, and only if, there is chjective
evidence of impairment resulting from the occurrence of one or more events after the initial
recognition of the asset and affecting the estimated cash flows of a financial asset or group of
financial assets that can be estimated reliably.

airment of Non- ial Assets:

Al each statement of Financial position date, the Company determines whether there is an
indication that an asset has become impaired. When the carrying amount of an asset or cash-
generating unit exceeds its recoverable amount, the asset is considered impaired and is
subsequently reduced to its recoverable amount. The impairment loss is recognized in the Profit
or Loss, The impairment loss recognized previously is de-recognized only if there has been a
change m the assumptions used to determine the asset recoverable amount since the last
impairment loss was recognized. The de-recognition of the impairment loss is imited so the
carrying amount of the asset doesn't exceed its recoverable amount or the carrying amount that
would have been determined unless the impairment loss for the asset is recognized in prior
vears. The de-recognition of impairment loss is stated in the Profit or Loss.

(5-19) Social Policies

- In order to carry out the company’s social and community responsibility and+he tompany's
belief in its role in advancing the societies and their welfare for a better ﬁluﬁmld out of mréi'eql

in social responsibility, the Company participates in many activities in

A=Environ ihili

compensate cooling towers as well as water treatment units for boilers,
LIQUID DISCHARGE (Z.1.D)) has started which aims at reducing the
consumptions to the lowest possible value and re-using them once again in the industry after
being treated as an alternative to fresh water.

The company is revaluating the environmental impact of all - projects-, in addition to the
implementation of processing units with the latest international technologies such as the
industrial water unit DAF, biological wastewater treatment unit and the treatment unit of gas
and water acid bacteria THIOPAQ).

The company performs periodic emission measurements every 3 months to measure noise,
thermal stress and gas emissions. Beside it monitors and analyzes discharged water.

Hazardous waste is disposed by the sanitary landfill of the Alexandria Governorate to preserve
the surmmounding environment of the company, A contract with the Mouwasat Hospital was made
to use its own incinerator for the disposal of medical waste,
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The company has carried out the necessary studies and implementations to modify the vapor
ratio of the flame torch reach the boundary limits of burning gases emissions in accordance
with Law 4 of 1994 which is amended in Law No. 1095 of 2011.

A committee was formed from various departments in the company to study the possibility of
installing a self-monitoring system for flue emissions in order to comply with the amended law,

The company has implemented the surface sewage system for rain water and connected it to
the city sewage system in order to comply with the requirements of the environmental law.
B-Occupational health and safetv responsibility:

The company shows a great interest in occupational health and safety in addition to the
environmental protection against pollution as this field has an effective role in Preserving
human resources which are considered the most important pillars of the production process
along with the application of the requirements of Egyptian law, international laws and codes in
accordance with the applicable laws and regulations in Egypt.

As part of the company's diligence to apply the latest quality standards in the global industry to
increase competitiveness locally and internationally; quality management, environmental,
occupational health and safety systems have been updated so that the integrated quality
management system is an essential pillar within the company in the world of modern industry,
Therefore, in 2005, the company started the needed preparations for many years and is working
towards the evolution of integrated management systems with continuous development of the
quality system,

In July 2006, the company obtained technical conformity certificates according to international
standards 1SO 9001:2000 which is related to quality management, 14001:2004 as well as
environmental management systems, OHSAS 18001 which is related to occupational health
and safety management systems which are to be applied to all activities of the company. The
company has successfully passed the renewal reviews three times in a row, in August 2009,
August 2012 and June 20135, thus, the effectiveness of the certificate will carry on until August
2018,

The company on August 2017 applied the latest version of international specification for quality
and environmental systems [0S 14001:2015 and 108 9001:20015 Within the framework of the
renewal and modernization of the company's total quality management systems, the AMOC
team is preparing to implement the latest version of the intemational standards for occupational
safety and health systems IS0 45001.

The company supports its employees by contracting with specialized medical centers and it
allows them to follow up periodically to maintain their energy and health, thus reducing the
disruption of work due to sick leaves,
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In this respect, the Egyptian government has a pioneer role in launching the ESG Index in
Egypt, encouraging companies to demonstrate preater transparency and disclosure of their
compliance practices through the following:

-Govemnance principles.

-Social responsibility.

-Envirenmental responsibility,

This index is based on both quantitative and qualitative factors, and during this process these
environmental and social factors and governance practices are converted to a series of grades
that determine the value of stocks traded on the stock exchange,

The share of Alexandria Mineral Oils Company (AMOC) was listed among all the Egyptian
stock indexes, headed by the index GX20.

(3-20) Earnings per share
Basic and diluted earnings per share are caleulated as the profit or loss divided by the weighted
average number of ordinary shares outstanding during the period.

(5-21) versions and ame ents to the E nnting standa

- On March 6, 2023, the Prime Minister issued Decision No. (883) of 2023 amending some
provisions of the Egyptian Accounting Standards, On March 3, 2024, also, the Prims
Minister issued Decision No. (636) of 2024 amending some ather provisions of the Egyptian

Accounting Standards. The following is a summary of the most important of these

amendments:

H.'_"Iew or amended

Summary of the most

Potential impact

Application date

standards important amendments on the financial

statements
Egyptian I- These standards were No cffect The amendments to
Accounting reissued in 2023, allowing add the option to
Standard No. {10) the use of the revaluation use the revaluation
amended 2023 model when subsequently model apply
“Fixed Assets and measuring fixed assets and refrospectively to
Their intangible assets. T financial perieds
Depreciation™ and ¥ il _ q"'- beginning on or
Egyptian This resulted in amending Y f '\\ ' after January 1,
Agcounting the paragraphs related to .q{;} y "__‘-.:!Ij_.#!l! i i | 2023, with the
Standard No. (23) using the revaluation model R -‘;-'1= o R ¢ | cumulative effect
amended 2023 option in some of the current I"-H:-'-" T #,.-"{I of applying the
*Intangible Egyptian accounting = m_’/ revaluation model
Assets™, standards, and the following = initially being

recognized by
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New or amended
standards

Summary of the most
important amendments

Potential impact
on the financial
statements

Application date

15 & statement of those
standards:

- Egyphan Accounting
Standard No. (5)
“Accounting Policies,
Changes in Accounting
Estimates and Errors™.

- Egyptian Accounting
standard No. (24) “Income
Taxes™

- Egyphian Accounting
Standard No. (30)
“Periodical Financial
Statements™

- Egyptian Accounting
Standard No. (31)
“Impairment of Assets™

- Egyptian Accounting
Standard No, (49) *Lease
Contracts™

2- In line with the
amendments made to
Egyptian Accounting
Standard No. (35) amended
2023 “Agriculture™,
paragraphs (3), (6), (37) of
Egyptian Accounting
Standard MNo. (10) “Fixed
Asgets and Their
Depreciation™ have been
asmended, and paragraphs 22
(&), 80 (¢} and 80 (d) have
been added to the same

standard, with regard to
fruitful plants,

‘The company is not required
to disclose the quantitative
information required under

adding it to the
revaluation surplus
account alongside
equity at the
beginning of the
financial period in
which the company
first applies this
model. These
amendments apply
retrospectively to
annual periods
beginning on or
after January 1,
2023, with the
cumulative effect
of accounting
treatment for bearer
plants initially
being recognised
by adding it to the
balance of retained
EATNINES O losses
at the beginning of
the financial period
in which the
company first
applies this
reatment.
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New or amended
standards

Summary of the most
important amendments

Potential impact
on the financial
statements

paragraph 28 (w) of Egyptian
Accounting Standard No. (5)
for the current period, which
15 the financial statements
peried in which Egyptian
Accounting Standard No,
(35) amended 2023 and
Egyptian Accounting
Standard No. (10) 2023
amended are applied for the
first time in relation to bearer
plants. However, the
quantitative information
required by paragraph 28(f)
of Egyptian Accounting
Standard No. (5) must be
disclosed for each prior
peried presented. The
company may choose to
measure an item of bearer
plants at its fair value at the
beginning of the earliest
period presented in the
financial statements for the
period in which the company
first applied the above
amendments and use that fair
value as its notional cost at
that date. Any difference
between the previous
carrying amount and the fair
value must be recognized in
the opening balance by
adding it to the revaluation
surplus account next to
equity at the beginning of the
earliest period presented.

Application date
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New or amended

Summary of the most

Potential impact

Application date

standards important amendments on the financial
statements
Egyptian 1- This standard was reissued | The company The amendments to
Accounting in 2023, allowing the use of doesn't own this add the aption to
Standard No. (34) the fair value model when type of asset, so use the fair value
amended 2023 subsequently measuring real this amendment model apply
“Investment estate investments, doesn’t impact the | retrospectively to
property™ financial financial pericds
2= This resulted in amending statements. beginning on or
some paragraphs related to after January 1,
the use of the fair valug 2023, with the
model option in some of the cumulative effect
current Egyptian accounting of applying the fair
standards, and the following value model
15 a statement of those initially recognised
standards: by adding it to the
- Egyptian Accounting retzined eamnings or
standard No. (1) losses balance at
"Presentation of Financial the beginning of
Statements” the financial period
- Egyptian Accounting in which the
Standard No. (5) company first
"Accounting Policies, applies this maodel,
Changes in Aceounting
Estimates and Errors”.
- Epyptian Accounting
Standard No. (13) "Effects of
Changes in Foreign
Exchange Rates"
- Egyptian Accounting
Standard No. (24) "Income
Taxes"
- Egyptian Accounting T *M.H
Standard No. (30) " TN
"Petiodical Financial s T \\
Statements” £ 421 i) '_:T _ v
- Egyptian Accounting "'.,"Tc_:.:-._-, 53 '?:"-.;'TE
Standard No. (31) X S g
"Impairment of Assets” w.. ; <
- Egpj.;t;ian Accounting RFH/

Standard Mo. (32) "Non-
current Assets Held for Sale
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New or amended

Summary of the most

Potential impact

Application date

standards important amendments on the linancial
statements

and Discontinued

Operations"

- Egyptian Accounting

Standard No. (49) "Lease

Eﬂnmmll
Egyptian 1 This standard was The company The amendments to
Accounting reissued in 2023, allowing | doesn’t own this add the option to
Standard No. (36) the use of the revaluation tvpe of asset, so use the revaluation
amended 2023 model when subsequently | this amendment model apply
"Exploration and measuring exploration and | doesn't impact the | retrospectively to
evaluation of evaluation assets, financial financial periods

2- The company applies
either the cost model or the
revaluation model for
exploration and evaluation
assets, provided that the
evaluation is carried out by
experts specialized in
evaluation and valuation
among those registered ina
special register at the
Ministry of Petroleum, and
in the event of applying the
revaluation model (whether

staterments,

beginning on or
after January 1,
2023, with the
cumulative effect
of applying the
revaluation model
initially recognised
by adding it to the
revaluation surplus
account alongside
equity at the
beginming of the
financial period in
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New or amended | Summary of the most Potential impact | Application date
standards important amendments on the financial
statements
the model included in ‘which the company
Egyptian Accounting first applies this
Standard (10) “Fixed model.
Assets and Their
Depreciation” or the model
incleded in Egyptian
Accounting Standard (23)
“Intangible Assets™) it
must be consistent with the
classification of assets in
accordance with paragraph
MNo. (15) of Egyptian
Accounting Standard No.
(36) amended 2023.
Egyptian This standard was reissued in The company These amendments
Accounting 2023, amending paragraphs (1-5), | doesn’t own this shall apply for
Standard No. (35) | (8), (24), and (44) and adding type of asset, so annual periods
amended 2023 paragraphs (5a)-(5¢) and (63), this amendment beginning an or
" Agriculture" regarding the accounting treatment | doesn't impact the | after January 1,
of bearer plants (and accordingly financial 2023,
amending Egyptian Accounting statemnents, retrospectively,
Standard (10) “Fixed Assets and with the cumulative
Their Depreciation™). effect of the
accounting
| treatment for bearer
plants initially
recognised by
adding it to the
balance of retained
eamings or losses
at the beginning of
the financial period
in which the
Company first
applies this
treatment,
Egyptian 1- This standard specifies the Management | Egyptian
Accounting principles for recognizing is currently Accounting
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New or amended | Summary of the most Potential impact | Application date
standards important amendments on the financial
statements
Standard No. (50) | insurance contracts within the assessing the Standard No. (50)
“Insurance scope of this standard, and potential impact on | must be applied for
Contracts™ determines their measurement, the financial annual financial
presentation and disclosure. The statements from the | periods beginning
objective of the standard 15 to application of this | on or after July 1,
ensure that the company standard. 2024, and if
provides appropriate information Egyptian
that fairly expresses these Accounting

contracts. This information
provides users of the financial
statements with the basis
necessary to assess the impact of
these insurance contracts on the
company’s financial position,
financial performance and cash
flows,
2- Egyptian Accounting
Standard No. (50) replaces and
cancels Egyptian Accounting
Standard No. 37 "Insurance
Contracts”,
3- Any reference in other
Egyphian Accounting Standards
to Egyptian Accounting
Standard No. (37) shall be
replaced by Egyptian
Accounting Standard No. (50),
4-Amendments have been made
to the following Egyptian
Accounting Standards to comply
with the requirements for
applying Egyptian Accounting
Standard No. (50) "Insurance
Contracts”, as follows:
- Egyptian Accounting
Standard No. (107 "Fixed
Assets and Their
Depreciation”,

Standard No. (500
15 applied for an
earlier period, the
COMmpany must
disclose that fact.
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once m the hife of the asset or
imvestment, taking into
account paragraphs (35a) and
(35h) of the standard.

retained eamnings or
losses account at
the beginning of the
financial period in
which the company
first applics the
model.

| New or amended Summary of the most Potential impact | Application date
standards important amendments on the financial
statements
- Egyptian Accounting
Standard No. (23}
“Intangible Assets".
- Egyptian Accounting
Standard No. (34)
"Investment property".
Egyptian Egyptian Accounting Management 15 The amendment to
Accounting Standard No. (34) “Real currently studying | add the option 1o
| Standard No. (34) Estate Investment” was the possibility of use the fair value I
amended 2024 reissued in 2024, amending changing the model applies to
“Investment the mechanism for applying accounting policy financial periods
property” the fair value model, as the followed and using | beginning on or
requirement to record the the fair value model | after January 1,
profit or loss arising from the | option included in | 2024, and permits
change in the fair value of the standard, and early refrospective
the real estate investment evaluating the application, with
was added to the statement of | potential impact on | the cumulative
profit or loss for the period in | the financial effect of applying
T — which this change arises or statements in the the fair value model
v . through the statement of event that this initially recognized
£ # == :\\ other comprehensive income option 15 used, by adding it to the

Egyptian
Accounting
Standard No. (17)
amended 2024
“Standalone
Financial
Statements”

Egyptian Accounting Standard
No. (17) “Standalone Financial
Statements” was reissued in
2024, adding the option te use
the equity method as described in
Egyptian Accounting Standard
No. (18) “Investments in
Associated Compamies” when
accounting for investments in
subsidiaries, associates and
companies with joint control.

The management i§
currently studying
the possibility of
changing the
accounting policy
followed and using
the equity method
when accounting for
Investments in
subsidiaries,
associates and
Jjointly controlled

The amendments
apply to financial
penods beginning
on or after January
1, 2024, and carly
application is
permitied
retrospectively,
with the cumnlative
effect of applying
the equity method
being recognised by
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New or amended | Summary of the most Potential impact | Application date
standards important amendments on the financial
statements
companies, and adding it to the
evaluating the retained earnings or
petential impact on | losses account at
the financial the beginning of the
statements in the financial period in
event that this which the company
method is used. first applies this
method.
Egyptian This standard was reissued in Management is The amendments to
Accounting 2024, adding how to determine the | eurrently assessing | the spot rate
Standard No. (13) | spot rate when two currencies are | the potential impact | determination when
amended 2024 not exchangeable and the on the financial two currencies are
“Effects of conditions that must be met for the | statements from the | difficult 1o
Changes n spot exchange rate at the application of the exchange apply to
Foreign Exchange | measurement date. An application | amendments to the | financial periods
Rates™ guidance appendix was added, standard. beginning on or

which inchedes guidance for
assessing whether a currency is
exchangeable for another currency,
and guidance for applying the
required treatments in the event of
non-exchangeability.

after | January
2024. Early
application is
permitted, and if an
entity early adopis,
it must disclose this.

On application, an
entity shall not
restale comparative
information,
Instead:

= When an entity
reports foreign
CUMTEncy
transactions in its
functional currency,
any effect of initial
application is
recognised as an
adjustment to the
opening balance of
retained earnings at
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New or amended
standards

Summary of the most
important amendments

Potential impact
on the financial
statements

Application date

the date of mitial
application,

When an entity uses
a presentation
cumency other than
its functional
CUITENCY OF
translates the results
and financial
position of a foreign
operation, any
effect of initial
application is
recognized as an
adjustment to the
cumulative amount
of translation
differences -
accurnulated in
equity - at the date
of mnitial
application.

Accounting
Interpretation No.
(2) “Carbon
Emission
Reduction
Certificates™

Carbon Credits: are tradable
financial instruments that represent
greenhouse gas emission reduction
units, each unit represents a ton of
equivalent carbon dioxide
emissions, and are 1ssued to the
developer of the reduction project
{owner/non-owner), after
accreditation and verification in
accordance with internationally
recognized carbon emission
reduction standards and
methodologies, carried out by
local or international verification
and certification bodies registered
in the list prepared by the
Financial Regulatory Authority for
this purpose. Companies can use

The management is
surrently studying
the financial
implications of
applying the
aeeounting
interpretation to the
company’s financial
statements.

Application begins
on or after January
1, 2025 and early
application is
permitied.
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New or amended |
standards

Summary of the most
important amendments

Potential impact
on the financial
statements

Application date

carbon emission reduction
certificates to meet voluntary
emission reduction targets (for
companies) to achieve carbon
exchange or other targets, which
are traded in the voluntary carbon
market. {Veluntary Carbon Market
*WCM™)
The accounting treatments differ
according to the nature of the
arrangement and the commercial
purpose of purchasing or issuing
certificates by project developers.
Therefore, companies must
determine the facts and identify
the different circumstances to
determine the appropriate
accounting treatment and the
accounting standard to be applied.
The interpretation addresses the
accounting treatment of
different cases in terms of
initial measurement, subsequent
measurement, exclusion from
books, and necessary
disclosures,

Egyptian
Accounting
Standard No. (51)
“Financial
Statements in
Hyperinflationary

Economies™

i

On Qetober 23, 2024, Primme
Ministerial Decision No. 3527 of
2024 was issued to add a new
accounting standard, numbered 51,
titled *"Financial Statements in
Hyperinflationary Economies,"* o
the Egyptian Accounting Standards.
This standard addresses the
aceounting treatment for enfities
operating in hyperinflationary
economics, where the entity's
functional currency is in an economy
experiencing high inflation,

Mo decision has
bean issued by the
Prime Minister or
his delegate to
specify the start and
end dates of the
financial period(s)
during which this
standard should be
applied. As aresult,
management has not
assessed its

potential impact on

No decision has
been issued by the
Prime Minister or
his delegate 1o
specify the start and
end dates of the
financial period(s)
during which this
standard should be
apphied.
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New or amended

Summary of the most

Potential impact

Application darte

standards important amendments on the financial
statements
The objective of Egyptian the financial
Accounting Standard No. 51 is to statcments.

adjust financial statements so that
they reflect the current purchasing
power, thereby providing a more
accurate and objective picture of an
entity”s financial position and
performance. The standard applics to
finanecial statements prepared in the
currency of a hyperinflationary
etonomy, whether the statements are
standalone or consolidated, This
mcludes both parent companies and
subsidiaries operating under the
same econamic conditions,

The classification of economic
transactions as oCourring ina
hyperinflationary environment is
based on certain characleristics of the
economic environment, inchiding but
not limited to the following;

A preference among the majority of
the population to hold their wealth in
non-mengctary assets or relatively
slable foreign currencies

The general population measures
local currency amounts in terms of a
relatively stable foreign currency,
and prices may be quoted in that
foreipn cumrency.,

The cumulative inflation rate over
the three years preceding the
classification of the economy
approaches or exceeds 1009,

The required adjustments apply to all
components of the financial
slatements, such as the Statement of
Financial Position, Statement of
Comprehensive Income, and
Statement of Cash Flows. These
compenents must be presented using




Alexandria Mineral Oils Company “S.A.E"

Notes to the Consolidated Financial Statements A
For the period ended 30 September 2024
New or amended | Summary of the most Potential impact | Application date ]
standards important amendments on the financial

statements

a unit of measure that reflects current
purchasing power at the end of the
period, The standard will be effective
starting October 24, 2024, with a
decision issued by the Prime
Minister or his delegate to specify
the start and end dates of the
financial periods during which the
standard must be applied,

The standard requires the use of a
general price index to measure
changes in purchasing power, with
assets, liabilities, expenses, and
revenues adjusted according to this
index. A decision from the Chairman
of the Egyptian Financial Regulatory
Authority, in coordination with the
Central Bank of Egypl and the
Ministry of Finance, will determine
the appropriste index to be used
when applying this standard to the
local currency, This process will
increase the comparability of
financiul periods, thus helping to
make more informed investment and
management decigions,

Furthermore, the standard mandates
the disclosure of the method of
adjustment and any estimates or
Judgments made to ensure
transparency. It is also required to
explain the impact of inflation on the
financial statement 1tems,

There is no impact on the financial
statements for the period ending
September 30, 2024,
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Alexandria Mineral Oils Company "S. A, E" ‘*‘“‘--

Motes to the Consolidated Financial Statements AMOC

*m
For the period ended 30 September 2024 \-’r
Lands:

The total area of the company land is 543,006.70 square meters of which 140 thousand square meters are
intended to meet future expansions exists a garage and car service station for the Company's cars. Based on
the meeting dated 28/6/2022 and the directives of the Executive Council of the Egyptian General Petroleum
Corporation and the company’s Board of Directors decision No. 318 of 2022 and the EGRC letter dated
7/5/2023 the Al Shoalaa land was excluded from the company’s assets records, and a night of use contract has
been issucd for the land on which the AMOC company’s torch was built with Alexandria petroleum cotmpany
for a peried of five years starting from 01/01/2022 and ending on 31/12/2026 to be automatically renewed
after re-evaluating the benefit of the right of use agreement of both parties.

Fully depreciated assets:
The total value of fully depreciated assets and still in use on 30/09/2024 amounted to EGP 264,175,839,

Description Amount
Vehicles 24,400,683
Fumiture 15,685,159
Tools and equipment 26,923,869
Buildings 41,546,617
Machinery 155,619,311
Intangible assets 277672
Total fully depreciated assets still in use 264,453,511

Idle assets:

At present, there are no assets that are completely idle.

1= Projects under Construction:

The balance of projects under construction amounted to EGP 322,025,226 represented in:

L

o

Description 30/09/2024 30/06/2024
Assets in development 7-1 233,034,618 208,086,113
[nvestment expenditure 7-2 8,990,608 50,042 300
Balance 322,025,226 258,128,413
r/,-u*" “*.a:_
o amma, N \\
(I.- ..I..‘:_*-;:.l._ = II. :I - I|l 1I
. § b _ '5,__ {




Alexandria Mineral Oils Company "S. A, E" S -
Notes to the Consolidated Financial Statements
For the period ended 30 September 2024 g
7-1 Assets in development:
Description ﬁ'}n’;;;u;; Additions T't:“:::;“ Adjustments 30092024
Administrative building (1) 23,677,594 2.714,69] = " 26,392,283
Warchouse (3004-3005) 14,522 974 4.971,335 - - A0 .a%e 309
Warehouse (2100} 211,200 3,156 - L14.356
Renovation of Warchouss 3253 873,554 = ¥ B73,554
Civil projects 58,411,768 8,562,736 = - 66,974,504
DEC Solar Update 1836 6.9722 5 10,748
Sci-monitering devices 14,406,445 53,312 i - | 4,450, 767
Improving efficiency of steam and
condensate in diege] complex and 19,964 797 T, 273 - - 20,665,070
facilities
Cooling towers upgrade 2,728,750 - - 728,750
Improving efficiency of tasches 8,652,468 - - 5,632 468
Machines and equipment 37,096,818 9,416,985 - - 46,513,803
Twals and equipment - 4,134 827 4,134,827 - -
Furniture D56, 500 056,500 - -
Fixtunas - 240,650 240,650 -
ERF System 43356 434 9366018 - - 52, T2 452
Cyber seourity system 03, 0,000 - 5 - A0, (00,000
LIMS 4,956,176 B2 - - 5,831 368
Information network update B BT, 005 2,217 659 11,024 664 E -
Furniture and fixtures 87 119,615 13,658,019 12,221,814 - 08,555,820
Net equipment at project warchouses 15457912 5,532,579 - - 10,990,491
Total 208,086,113 41305146 16,356,641 . 233,034,618
7-2- ent E
iption 30/09/2024 30/06/2024
28,585,168 16,349 841
Local advance payments (supplies contracts)
60,405,440 33,692 459
Balance of foreign payments for letters of credit
S — 88,990,608 50,042,300

Balance -

*

_; 1

estm -
financial hwestmlm

.

| e

A\

s,

o o W
N L .r ::..
T

104 thousand shares had i:-:en pﬁqhased fnrér{i;il]mn EGP in ASCPC CO. which represents 5.20% of it

capital and the ownership afthhgg sharés ]:q;

1
e g

en transferred on 26/11/2018 session.



Alexandria Mineral Oils Company "S. A. E"

Notes to the Consolidated Financial Statements ocC
f =

For the period ended 30 September 2024 -]

9-Current Assets

A- Inventory:

The Inventory are as follows (in EGP):
Description 0093024 30/06/2024
Raw materials 437,627,954 510,743,273
Supporting materials (chemicals and additives) 64,267,584 33,377,592
Spare parts 200,165,680 161,171,146
Miscellaneous materials and supplies 17,281,817 12,373,163
Packing materials 380,629 400 142
Letters of credits and their expenses 22,738 886 46,594,114
Materials bought for sale 41,433,621 -
Work in process inventory 033,175,613 395,654,356
Finished goods 1,838,123,403 733,680,233
Inventory impairment (13,760,061) (13,760,062)
Total © 3,541,535,126 1,880,332,957

*- The impairement in the prices of stagnat and dispensable material inventories amounted to 13,760,061 EGP

which has been deducted from the spare pars.

B- Accounts receivahle:

The Accounts receivable balance amounted to EGP 820,626,579 as of 30/09/2024, this balance is represented

in the following:
Description 30/09/2024 30/06/2024
Alexandria Wax Products Company 206,569,100 284,751 365
Shell 94,365,112 97,185,421
Cooperation petroleum company 220,267,328 438,413,056
Exxon Mobile 58,260,676 50,291,921
Total 25,642,355 36,591,650
Chevron 20,552,065 21,815,958
Misr Petroleum Company 40,851,158 82,569,765
ACPA a— 6,042,590 4,694,463
ASPPC P = 18,875,001 19,498,910
TAQA/Castrol i R, 11,981,013 4,341,943
Emarat Misr [ 7 DM 3 8,158,722 4,980,166
Petromine \ G Tl 43,812,442 34,612,263
El Nile * N S 21,996,254 2,453,801
Cargas N = 8,578,491 5,242,710
OLA ENERGY S 35,864,388 29,627,196
Watanva 7,800 7,800
Provision for expected credit losses {1,198,406) (1,198,406)
Total 820,626,579 1,115,883,982

*Mote that these amounis are collected on due dates.



Alexandria Mineral OQils Company "5, A. E" s

Notes to the Consolidated Financial Statements AMOC
For the period ended 30 September 2024 ]
**Accounts receivable ageing analysis as at 30/09/2024 is represented as follows:
Undue and unimpaired
B A
Alsnce {EGE) balance

30 September 2024 820,626,579 820,626,579

30 June 2024 1,115,883,982 1,115,883,982
C- Debtors

Description 30/09/2024 0/2024
Related parties 20,8590 359 6,048 045
Miscellancous debtors 177,731 50,000
Custom duties authority 3,701,573 6,032379
Deposits* 69,885,151 69,885,151
Loans to employees 59,982,892 102,465,319
Withholding tax 278,412,538 277,716,945
Tax authority - installments 47,659,934 47,659,934
Value added tax on production supplies - 41,827,138
Petty cash 305,495 -
Provision for expected credit losses (debtors) (185,623) (183,623)
Total 480,839,050 551,500,189

* Includes an amount of 69.2 million EGP set aside at EGPC for the benefit of GASCO for the supply of
natural gas.

D- Dther debit balances

Description
Dehit note

Advance payments
Prepaid expenses

Accrued interest National Bank of Egypt EGP
Accrued interest National Bank of Egypt US Dollar

Accrued Interest QNB EGP

Accrued Interest Agriculture Bank of Egypt EGP
Expected credit losses (debit accoungsje=~.
F g

Total other debit balances

i

i

30/09/2024 30/06/2024
8,876,154 6,312,457
32,389,855 29,730,854
11,532,318 4027 78S
643,808 704,219
3,990,850 3,397.221
1,263,699 1,769,178
1,225,616 i
(1,772,552) (1,772,552}
78,649,748 48,510,288




Alexandria Mineral Oils Company "S, AL E" =
MNotes to the Consolidated Financial Statements AMOC

For the period ended 30 September 2024

E- Cash at banks and on hand:

Represents book balances for the company's bank current accounts as well as the balances of existing time
deposits at the banks. The cash balance is as follows (in EGP):

Deseription 30/09/2024 30/06/2024
Time deposits 1,905,642,750 |, 755,450,000
Current accounts 2,459.222 054 1,970, 732,002
Cash on hand 784,675 371,406
Expected credit losses (cash balances) (54,373,689) (47,726,591
Total 4,311,275,790  3,678.826.817
Deduct:
Pledged deposits (financial investments) (515,299,950) (512,550,000}

Cash and cash equivalent ending balance ATI5975.840  3,166,276,817

* Pledged deposits for credit facilities are classified under other financial investments.

The cash and cash equivalents balance in the cash flow statement consists of cash-in-thg treasury and banks
and bank deposits on demand with a maturity not exceeding three months. .+~ e \\
_I‘- l = Hﬁll

10- Current Liabilities: S
ERE

Represented as follows (EGP): RN = }
Illl. _\L ; " . i a -l_l'.,

10-A- isions W o

= Balance an Used during No longer alance on
[§)
~eseription 01072024  theperiod  required ~ SSUORIRE 001024

Tax disputes 1,171,412,669

5P ] : . 1,171,412.669
provision
Claims and disputes 16.831 008 ) _ 16,831,008
provision Sods ’
Total Provisions  1,188,243,677 - - - 1,185,243, 677
=  Expected E5E5:
T lance o in No longer Formed durin Balance o
Description Formed during ~ Balance on
f07/2024 riod required the peri 30/09/2
_220ales  theperiod = pequired = the perind 30/09/2024

Expected credit losses 50,883,172 - . 6,047,098 57,530,270
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=

10-B- Accounts pavable:
Description 0092024 30/06/2024
Accounts and notes payable 2,882,872 4,403 395
Total 2,882,872 4,403,305
10-C- income tax
Description 30092024 J0/06/2024
Corporate tax 224 801,517 678,888, 836
Tatal 224,801,517 678,888,536
10-D- Short term liabilities:
Description 30/09/2024 300672024
Lease contract liability — short term 2,006,191 2,676,096
NBE Loan 7.730,033 10,232,552
Total 49,826,224 12,908,648
10-E- itors
Description 30:09 4 30/06/2024
BGPC current account 1,923,114,269 430,472,285
Related parties 2,420,064 5,435,591
Initial deposit 4,758,881 6,055,305
Final deposit 7.771,886 7,572,836
Performance guarantee deposit 19,468,687 18,379,799
Social Insurance 5,307,054 5,031,174
Miscellancous taxes 849,765,505 104,398 934
Total 2.812,606,346 577,345,924
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Notes to the Consolidated Financial Statements

For the period ended 30 September 2024

Other eredit balances;
Description 30092024 DG 2024
Employees' familics medical fund 25,049 478 11,118,420
Engineering and construction stamps 57.654 296,868
Miscellaneous ereditors 411,963,165 488,921,702
Accrued expenses 15,608,543 17 8094 93]
Advance payment customers 40,711,254 17,829,881
Amounts gained from work completion B,971.442 21,848 TE8
Due to employees 154,501 459 119,395,937
Miscellaneous credit balances | 4,472,667 13,035,239
Total 675,425,662 710,341,826
10-F- Dividends payable:
Description 301092024 -~ A T 300061202
Dividends pavable 1,43 3,625,1]%{! X \ I“t A
Total 1,438,625000 [ . 102 T

ot 1
Ty e
B U T B T,
W L

-Tax provision is formed to counter corporate and salary tax ins - c‘liﬁanﬁés amounting to 1167.2
million for the years 2015/2023, EGP 3.8 million to cover differences in value-added examinations 2020/2017,
and EGF 0.136 million for stamp duty taxes.

11- Capital:

A- The company was established with an suthorized capital of 2 billion EGP - issued and paid-up capital
of 820 million EGP which was raised to 861 million EGP - with a par value per share of 100 EGP and
after implementing formal regulations to increase the share capital by free shares amounting to 41
million EGP, representing 3% of the value of the contribution in sccordance with the General
Assembly resolution on 28 September 2004, The increase was recorded in the commercial register on
27 February 2005, The par value per share has been split from 100 EGP per share to 10 EGP per share
50 the number of shares reached 86100000 shares instead of 8610000 shares in accordance with the
Extra-ordinary General Assembly on 20 June 2005, This amendment was registered in the Commercial
Register on 10 August 2005,

B- The company's shares were listed on the stock exchange tables in Cairo and Alexandris on 8 December,
2004. The company's shares were consigned centrally to Misr for Central Clearing on 5 December
2004. These shares were dealt with through the Central Depository System as of 23 December, 2004
and the trading of the shares in the Stock exchange is done according to the trading standards approved
by the Authority.

C- Note that on 6 September, 2005, 20% of the capital was offered for public subscription to individuals
and other institutions. These shares were traded on 29 September, 2005.

D- Alsharq Insurance Company was merged with Misr Insurance Company on 4/12/2007.
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For the perind ended 30 September 2024 =

E-

F-

On 30/06/2008, the share of National Bank of Egypt in AMOC's capital was transferred to Al-Ahly
Capital Holding Company.

On 28/06/2010, the share of Bank Misr in AMOC's capital was transferred to Misr Financial
Investment Company.

G- On 23/06/2011 a total of 3890479 shares of Misr Insurance Company were transferred to Misr Life

Insurance Company and by 4.53% of the company's shares.

H- On 06/01/2021 Al-Ahly capital company sold 10 million shares of its stocks through the stock

exchange and Alexandria Petroleum co. purchased them, and on 18/03/2021 it sold 425000 shares
through stock exchange for public subscription.

Capital management:

The purpose of capital management is to securely keep balanced capital rates to support the company's
business and maximize shareholders' profit. The company manages its capital structure according to
variable business conditions. Targets, policies and operations are stable during the year ending on the
30th of June 2024 and the period ending on the 30th of September 2024, Capital consists of capital
shares amounting to EGP 1,753,431,833 on the 30th of September 2024 (EGP 2.990,654,495 on the
30th of June 2024),

Al Abli Capital purchased 5.6 million shares from Misr Financial Investments Company and other
shares from the Egyptian Stock Exchange.

The par value of AMOC's share is split from 10 EGP to 1 EGP, to end up with a total 861000000
shares mstead of 86100000 shares, upon extraordinary general assembly approval on the 25th of
February 2017, which was subsequently recorded in the commercial register on the 4th of April 2017,

Upon the approval of AMOC General Assembly held on the 23rd of September 2017, an allotment of
half bonus share among shareholders is in progress through authorized institutions and a half share
was distributed through the Egyptian Stock Exchange at 3/1/2018 ending in number 1,291, 500,000
shares with par value | EGP per share and this amendment was recorded to in the Commercial Register
of the Company on the 24th of January 2018 and an amendments for the articles (6,7) of Articles of
Association has been mude and published on 31/12/2017.

M- Misr Financial Company changed to be Misr Capital according to the Financial Regulatory Authority

decision on 01/02/2020. {,f" Ty

12- Other Reserves: .f’ ’___.h:hﬁ*-._-i \1
Represented as follows (EGP): L E o i
Description ggmé%llﬁ‘_ W s jJr-'3|]e'+hwz|114:l
Miscellaneous reserves 2240337 T "I,_-f’ 2,240,327
General reserve 1,442 151,585 =" 438,538,197
Total | 444301872 440,778,524

Ed

Miscellaneous reserves are assets granted to the Company at the beginning of the project.

The General Reserve was formed by the memorandum submitted to the Board of Directors and

approved by the General Assembly. The balance of the general reserve shall be used for the company's benefit.
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MNotes to the Consolidated Financial Statements %
For the period ended 30 September 2024
13- Lon Liahilities:
The balance of long-term liabilities is represented as follows: (EGP)
A- Deferred Tax Liabilities:
Description 3000972024 30/06/2024
Beginning deferred tax liabilities 188,489,209 08,392 283
Deferred tax (asset)’ expense (75, 782.657) 90,096,926
Ending deferred tax liabilities 112,706,551 188,489,209

Deferred tax is recognized as an asset or a liability in the statement of financial position and it results from the
temporary difference between the book value of assets and liabilities on accounting basis and their value
according to tax basis. These differences at the tax rate amounted to EGP 112,706,551 on 30/09/2024.

B- Letters of puarantee issued bv/to the company:

* Leniers of guarantee received by the Company amounted to EGP 187,344,336 is represented in initial and
final deposit, and advance payment.

* Letters of guarantee issued by the Company amounted to EGP 35,000 consists of electricity consumption
guarantee and employees treatment at the armed forces hospital.

Statement of profit or loss

14- Revenues
A-MNet Sales:
Activity revenue amounted to EGP 8,887,104,642 for the quantity of 27,9591.215 tons as follows:
24 S0/09/2023
escription Quantity/ton EGP EGP
Oils 24794 36 1, 438,956,183 B37.897.034
Wax 19006.1 987,806,101 614,244 745
Gas oil 92522038 2.916,941,554 2.336,667,945
Naphtha 18216.892 528,826,212 336,672,839
LPG 11399.124 322,945,636 174,781,424
Fuel oil (mix) 1 10696,931 2,632,658,304 2,679.820,225
Heavy fuel oil 2950.16 58,929,402 46,429 584
Waste 5.61 41,250 9,000
s T
Taotal 270591,215 E,Eﬂ?,lﬂ#,ﬁdﬁ{f : ‘:~.',:{ME,531.T96
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)amoo

B-Other revenue:

Other operating revenues amounted to EGP 144,509,568,

15- Costs:

A- Costs of Sales: 5 DL e
Descrlgtlgn\ : e
s &

Other expenses include the consumption of natural gas, operating electricity, operating water, spare parts,
maintenance expenses, operating management contract and technical support with the Egyptian Projects

Deserption
Credit Interest
Compensations and fines

Miscellaneous revenues

Foreign exchange gain

Raw Materialg
Supporting materials
Depreciation

Orther expenses

S0/09/2024 30/09/2023
132,150,083 62,193,435
644, 185 114,733
2,976,645 500, 881
8,737,753 3,945,043
144,509,568 66,853,002
30/09/2024 /2023
449,343 286 443,688,353
7.348,674,989 5,646,726,945
22,857,674 33,880,055
24,053,825 21,772,988
295,730,328 204,526,476
8,140,660,102 6,350,594 %17

Operations & Maintenance Company (EPROM), which includes:

* Supervision and management of the operation, providing technical support and operational consulting for
the production units of the company which includes oils and waxes units, and maximization of gas oil units,
as well as utilities, and petroleum traffic facilities.

* Management of activities and providing technical support and consulting for managing activities in
ndustrial safety, occupational safety, health and environmental protection, chemical laboratories, technology
and development, monitoring and approving equipment performance, maintenance planning and management
system, engineering inspection, establishment of the infrastructure of information svstems, intermal and

external training and assisting in the study of investment projects.
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B- General and Administrative Expenses:

Ceneral and administrative expenses amounted to EGP 212,357,620, represented in insurance, water and
lighting, real estate taxes, wages, depreciation, financial statements publishing expenses, newspapers and
magazines publishing expenses, accounting and lepal services, geographical area expenses, commissions, and

bank expenscs,

Description S009/2024 30/09/2023
Salaries 117,168,680 110,533,875
Miscellansous materials & equipment 057,312 503,173
Lighting 4,277,971 3,085,471
Water 268,054 242 544
Stationary, printings, and computer cquipment 227,739 211,922
Maintenance expenses 76,125 310,584
Public relations and hospitality expenses 3,205,874 3,239,382
Publication and subscription in newspapers and - 80,000
MAEEZINGS
Publication of financial statements 301,856 114,000
Software subscription 17,446,839 6,406,817
Telephone and internet 371,435 159 599
Transporiation allowance 316,456 256912
Car and garage rentals 3,885,949 1,649,516
"'"T'L =\ Accounting and legal services 92 473 133,000
- 1,166,802 356,185
11,111,324 7,406,367
2,181,980 1,350,454
; 4,000,000
e Managemnent expenses (EPROM) 367,052 414,675
Commission and bank expenses 423,842 180,777
General assembly expenses 679,197 -
Miscellaneous service expenses 16,495 %14 0,865,494
Stamnp duty and other fees 2,460,876 249,942
Property tax 1,552,482 1,552,482
Building and furmiture depreciation 1,268,157 1,210,993
Contribution to comprehensive health insurance 24,493,104 19,060,013
Right of use smortization 701,639 T01.639
Lease contract lability interest 240,043 301,535
Right of use amortization 17,645 16,546
Total 212,357,620 173,783,897




Alexandria Mineral Oils Company "S. A, E"

Notes to the Consolidated Financial Statements AMOC
For the period ended 30 September 2024
L- Marketing Expenses:
Description J0/09/2024 30092023
Salaries 10,124,061 9,776,103
Packing materials 3,377,470 2,855 798
Other marketing expenses 28472 622 17,911,036
Right of use amortization - 416,042
Total 41,974,153 30,958,979
D- Other Expenses:

Other operating expenscs amounted to EGP 804,989 which are represented in the attendance and travel

allowance and bonuses for the board members,

Description

Transportation allowanes for members of the Board of Directors
Antendance allowance for members of the board of directors.

Total

E- Finance ex

30 30/09/2023
100,000 150,000
704,989 478,516
804,989 618,516

Finance expenses amounted to EGP 1,072,400, which consisted of commissions and interest on the phenol

project loan.
16~ i er Share for the

Deseription

et profit before tax
Deduct income tax
Add (deduct) deferred tax

Net profit after tax

Majority net profit after tax

Deduct employees profit share and BOD members
bonuses

et profit after employees’ profit share and BOD
members bonuses

T

Number of shares f' P
;/* _ kg £
Earnings per share If. Zof "EH ‘*
(Share par value 1 EGP) \ilan }
.1' - o ; # /‘J

EGP
30/00/2024 30/09/2023
628,007 848 555,657,630
(224,801,516) {132,656,274)
75,782,657 (1,531,266)
475,078,989 421470090
461,931,833 411,891,512
48,732,899 42,809,509
413,198,934 369,082,003
1,291,500,000 1,291, 500,000
0.36 032
For 3 months For 3 months
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17- Profits of the period:

The profit for this period before taxes amounted to EGP 628,097,848 at 15.52% of invested capital, and
48.63% of paid in capital compared to EGP 555,657,630 at 13.20 % of invested capital and 43.02% of paid
capital for the comparative period,

-The majority profit for the vear after taxes EGP 461,931,833 at 11.42% of invested capital, and 35.77% of
paid capital compared to EGP 411,891,512 at 9.78% of invested capital and 31.89% of paid capital for the
comparative period.

*her Disclosures:
18- The includes the followin

18-1- The company includes the following production units:

1- Oil and wax complex, 2- Maximizing gas cil productivity complex

18-2- Pension liabilities:
The company participates in the systems of the General Authority for Social Insurance on a compulsory basis
in accordance with the Social Insurance Law No. 79 of 1975 and its amendments. The company also provides
employees with a special system of savings insurance and end-of-service reward.
18-3- The company has applied the exception for the implementation of paragraph (5) of Appendix (C) of
Egvptian Accounting Standard No. (13), published in the Official Gazur;p. issue-ng, 19 on May 16, 2023, by
recognizing foreign exchange gains and losses (both receivable and Ea’fﬁahlc} as part nf ther comprehensive
income during the period. Jor A pmie o o ‘g.
18-4-Transactions with related parties: 215 ANy, \
A- Transaction amount and nature during the period: { et _f

ot i
Transaction \\ ; Balance in
amount in 30/09/2024
Company Name MNature of trnn;n-ctlnn
Million EGP Million EGP
- Rent of warshouses

, i Electricity of fire station
Alexandria Petroleum

13.454
Company 0.806 Shoala land right of use
0,072 The expenses of the geographical area and
’ the Petroleum basin
& ’E’FI_:;}“{““E 11.596 Assets insurance
0.009
DI A s 0.384 Group insurance policy

Company
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Cooperation Petroleum

- 497 32542 Products 220,267
Misr Petroleum 127.2968503 Products 40.851
Alexandria Wax
Products Company 811.249 Products 460.149
-Transactions with tian General Petrolenm Co
Transaction amount Balance in
in 30/09/2024
Company Name Nature of transaction
Million EGP Million EGFP
| £401.3719 | Sales of products o the
Egvptian General Petroleum EGPC 1923.114
Corporation . .
2671.1207 gemlpts fromthe EG P |

The Authority’s balance with the company on 1/7/2024 amounted to about 430 million pounds for the
Authority.

- The total dues to the Authority for the company’s purchases from the Authority amounted to 8.671 billion
Egyptian pounds, and the amounts deducted from our account by the Authority amounted to 313 million
pounds - represented by the consumption of hydrogen gas, clectricity, income tax, and... - bringing the twal
due to the Authority to 8.984 billion Egyptian pounds,

-The company’s total sales to the Authority amounted to about &. 491,hﬂ1ﬁn “Bgyptian pounds, in addition 1o
amounts paid to the Authority in the amount of 1.090 billion }ltulﬂldﬂ T'hus I}nq_ balance on 30/09/2024

becomes 1.923 mullion Egyptian pounds payable to the nuthunlty = -»_ i | ";‘
19- Legal cases from and against AMOC: 2 ._”*"_'?- -I,. }

|- Sales Tax Case regarding capital poods was filed against th&Sales Tﬂ.‘li Aatthority to claim the right of
AMOC to recover and discharge the amounts paid, which are hmh'ﬁﬁ"d in installments as these goods
are used by the company not imported for trading purposes. The lawsuit was rejected and as a result the
company appealed. A ruling was pronounced stating the discharge of AMOC from the amount of EGP
36,123,712 and recovenng the amount of EGP 1,879,336, after the issuance of the writ of execution.
Beanng in mund that the State Lawsnits Authority filed an appeal at the Court of Cassation.
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Service fees on capital goods case was filed against the Customs Authority to refund what was paid for
services the Customs Authority didn’t provide. A ruling was made by the Trial Court obligating the
Customs Authority to refund the amount of fees paid by AMOC, And the Company filed an appeal to
claim interests of these amounts as well. On the other hand, the State Lawsuits Authority filed an appeal
to the trial judgment. As a result, a judgment was made by the Court of Appeal dismissing the State
Lawsuits Authority appeal and confirming the trial judgment and obligating the Customs Authority to
refund the amount of EGP 14,586,579 to the company and discharging AMOC from the fees, after the
issuance of the writ of execution. With this in view, the State Lawsuits Authority filed an appeal at the
Court of Cassation.

Engineening desipns case filed by the Company against the Customs Autharity and the claim amount
15 EGP 33,762,878 (Only thirty-three million seven hundred sixty-two thousand eight hundred
seventy-cight). A ruling was issued by the trial court to end the dispute as the case has been waived by
the Customs Authority in the presence of the judicial expert. The judgment was appealed as the
Customs Authority did not implement the decision of the ministerial committee and filing two suits
against AMOC,

A lawsuit to cancel the decision to collect the tax stipulated by Law No, (44) of 2014, which resulted
in the company being required to pay an smount of 47,501,632 Egyptian pounds. The dispute
continued and the case was circulated through the various stages of litigation until it was transferred to
the commissioners on March 2024,

A lawsnit against the Minister of Finance regarding the real estate tax due on the compeny in the
amount of (3,740,601 Egyptian pounds/year). The case was circulated until it was referred to the
expert in January 2023,

The appeal filed against the Minister of Finance to ¢laim the company’s acquittal from the tax on
naphtha deliveries to the Egyptian General Petroleum Corporation in the amount of EGP 4,545,511.22,
tax differences resulting from certification differences in the amount of EGP 22,845 83, and tax
differences due on the proceeds of transactions with the subsidiary Alexandria Wax Produets
Company in the amount of EGP 9,626,203, which had previously been paid in advance. The lawsuit
was heard in the various stages of the dispute, and the lawsuit is awaiting the expert’s report.

The appeal is filed with the Administrative Court regarding the recognition of the financing expenses
for the credit facility as deductible expenses in accordance with the provisions of the lew, The case
was filed in May 2024, and was postponed in July 2024.

e
i
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20- Tax Position:

The company prepares tax returns for corporate taxes, stamp, labor and sales tax and delivers them to the to
the specialized authorities at the legal dates, and pays the due to tax authorities from the reality of tax
declarations. The following is the tax position of the company.

* Corporate Tax;

Inspection and payment of the dues until the financial year 2013 / 2014 is completed, knowing that there is a
dispute over 2005/ 2006, 2006/2007 and we were notified with form (36) taxes and a sum of 10,647,944 EGP
was paid, filing a case before the specialized courts to settle down the dispute and the company was subject
to inspection for 2013/2014 and was notified with form (19) for the years 2014/20135, 20152016, 2016/2017,
201772018, 2018/2019, 20192020 and was appealed on legal dates, and payment has been made on tax
mspection account amounting to 30.9 million EGP,

= Salary tax:
The inspection and payment of dues were completed until 2016 and we were notified of a claim for the years
2017 and 2018 and was objected on the legal date and the disputes are being settled by the Internal Committee,

and we were notified of tax inspection forms until year 2020,

" Sta ax:

The company was inspected and paid the receivable until June 30, 2016 and we were notified of the result of
the 2017/2018, 2018/2019, and 20192020 inspections which were objected on the legal date and are being
processed in Internal Commitiees.

* Eroperty tax:
Property tax was paid until 31/12/2023.

» Value-added tax:
The company's monthly returns for the years up to June 2023 were reviewed and the company's tax dues were
paid. Down payments were for VAT account in the amount of EGP 4.2 million and no claim for settlement of
tax differences has been issued to date.

* Withholding tax: B A
i
The company's monthly declarations for the yvears up to ;am: lﬂli -m:l:n: inspected and inspection differences
were paid on 07/11/2023, Fx T g
£ - . LI N
(| I-__ _" L & =
21-Main sources for uncertainty estimates: i,k LT "' T

The company makes estimates and assumptions regardi e.Lﬁ]hjr_c_._.Ihﬁ’ results of accounting estimates, by
definition, rarely equal actual results. Estimates and assumption fat have a significant risk that may cause a
material adjustment to the carrying amounts of assets and liabilities within the next financial year are indicated
below:
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A- Impairment of accounts receivable:

An estimate of accounts receivable collectible balances is made when collection of those balances in full is
unlikely. This estimate is performed on an individual basis on significant amounts. As for amounts that are
not individually significant and whose due dates have passed, they are evaluated colleetively and a provision
15 made according to the period of expiry of the due dates.

B-  Impairment of inventory:

Inventories are recorded at cost or net realizable value, whichever is lower. When inventory becomes old or
damaged, an estimate of the net selling valoe is made. An estimate is made individually for the important
amounts. As for the amounts that are not important but are old or damaged, they are evaluated collectively
and an allocation 15 made according to the type of inventory and the shelf life of the inventory based on the
expected selling prices.

C-  Machines and equipment useful lives:

The company's management determines the expected useful lives of real estate, machinery, and equipment o
caleulate depreciation, and this estimate is calculated after taking into account the period during which the
asset is expected to be used, the nature of wear and tear, and commercial obsolescence. Management reviews
the residual value and useful lives on an annual basis, and the future depreciation provision is adjusted when
management believes that the useful lives differ from previous estimates.

D- Income tax:

The company is subject to corporate tax. The company estimates the provision for income tax, and when there
are any differences between the actual and preliminary results, these differences affect the provision for
income tax and deferred tax in these periods.

22-Risk Management:

Dunng its activity, the company 15 exposed to credit risk as it sells on credit and interest rate risks resulling
from cash balances and credit facilitizs. The company is also exposed to exchange rate nisks as a result of
fluctuations in the value of financial mstruments due to changes in ff;:}gn.qubg_nkg& rates.

A-  Interest Rate Risk: £ e
! i b
The company 15 exposed to interest rate risks with respect to its dssmta_slfnd I nbi'}iti ﬁs'{l\;‘\urhich returns are due
(bank deposits). [ s piiegs
B-  CurrencyRisk: \ NS s j

Currency risk arising from fluctuation financial instruments ?ﬁ]w'iﬂhﬂﬁull anges in foreign currency
exchange rates

C-  Credit Risk:
Credit risk represents the failure of one party to a financial instrument to fulfill its obligations, which resilis
in the other party incurring financial losses. The company is exposed to credit risk on its balances with banks,

customers, and some other assets, as shown in the Statement of Financial position,

The company seeks to reduce credit risks with respect to bank deposits by dealing with reputable banks,
setting credit limits for customers, and monitoring existing debt balances with respect to customers,
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Balance Used Formed
Description on_ during MH.EE[. during ‘mﬁ
01/07/2024 the period required the period e
Expected credit losses
for receivables 1,138,400 - - - 1,198,406
Expected credit losses
for debtors 185,623 e = 7 185,623
Expected credit losses
for other debit balances 1,772,332 - - - 1,772,552
Expected credit losses
for Cash 43220224 - - 6,337,755 49,557,979
Total Provisions 46,376,805 - - 6,337,755 52,714,560

I Liguidity risk:

Liguidity risk represents the factors that may affect the company's ability to pay all of its obligations.
Management monitors both liquidity risk resulting from uncertainty associated with cash inflows and outflows
by maintaining a sufficient level of cash balances.

23- air val the financial instruments:

The financial instruments are the financial assets and liabilities. The financial assets include cash in hand and
bank, accounts recervable, notes receivable and other debtors,

The financial liabilities include balances of accounts payable, notes payable, creditors, credit balances within
related parties, accrued income tax, dividends payable. There 18 no essential difference between the fair value
of the financial instruments and its book value.

24-Imporiant evenis:

Change in exchange rates:
In response to global and lecal economic challenges, in addition to current geopolitical risks, the Central

Bank of Egypt took a series of financial measures during 2022 and 2023 with the aim of mitigating the
effects of these factors on the Egyptian economy. Among these measures is adjusting the exchange rate of
the Egyptian pound against foreign currencies. Foreign currencies, increasing overnight interest rates on
deposits and lending, in addition to setting upper limits on cash withdrawals and deposits in banks as a
result. The market witnessed a decline in the rates of foreign curvency trading through official banking
thannels, which led to a delay in the settlement of some international financial liabilities and an increase in
the costs of obtaining and paying these currencies. Accordingly, the continuation of this situation and the
risks associated with it may lead to a level of uncertainty regarding the company E‘ﬂbﬂlﬁtﬂ effectively
manage and meet its financial and operational habilities in foreign nunc:;gics
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As part of its asscssment of the economic situation, the Monetary Policy Committee of the Central Bank of
Egypt took a decision to increase the retumn rates on deposits and lending on February 1, 2024. The
committee followed up on its monetary amendments by approving an additional increase of 600 basis points
rates, returns on deposits, lending, credit and debits. On March 6, 2024, the cominittes also approved the
repricing of the Egyptian pound against foreign currencies in accordance with the markes, leading to a
decline in its value and a rise in interest rates. These changes may have a matenal impact on the Company's
financial performance, While it 1s currently difficult to estimate the expected impact of these changes on
future financial periods, it is not possible to determing the final impact or determine its duration and
sEVerity,

As for the financial statements as of September 30, 2024, no direct impacts resulting from the
aforementioned events have appeared, except for the Company’s realization of currency differences profits
reflecting these developments. However, there is & possibility that these developments will impact the
financial statements for future perieds. Given the uncertain nature of economic conditions, the Company
faces a challenge in determining the exact expected impact, the size of which may vary according to the
development of events and the time period in which they continue. The Company is currently evaluating the
potential impacts on future financial statements.

215- Comparative figures:
Comparative figures were reclassified to be comparable to current year's figures.

26- Financial statements approval:
The Company's financial statements for the financial period ended 30 September 2024, were approved by the

Board of Directors on 2024-11-13




