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Dear/ EGX,,,
Greetings,,,

We enclose herewith the audited standaleme and
consolidated financial statements of Alexandna
mineral o1l Company (AMOC)

as of September 30, 2024, and its commentary
clarifications have been approved by the legal
accountant Dr./Abdel Aziz Hegary and Partners
- Dr./Khaled Abdel Aziz Hegazy -

Members of Crowe Global — Certified Public
Accountants and Consultants the report has been
issued and approved by the accountability state
authority along with the limited review report
issued by them .

Yours sincerely,

El Sad El Ali 5t., Wady El Kamar, El Max, Alex., Egypt
T. [+203) 31055646 - 3105647

F. (+203] 4404183 - 31054651
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Auditor's Report on Review of
Interim Standalone Financial Statements
To the Board of Directors of Alexandria Mineral Qils Co. {8.A.E)

1. Introduction

Wea have carried out p Hmired review of the interlm smardalone fnancial smemenn af
Alexandrin Mineral Odls Co. (SAE) represented in the sceompanying statement of
Financlal Position s of Seprember 30, 2024, and the relared smtements of profic or loss,
comprehensive income, changes in equity and cash flows for the period From July 1, 2024
w September 30, 2024, and » summary of significant accountng policies and other
explanatary notes.

Management is responsible for the prepamdon and fakr presentadon of these interim
financial staternents In sccordance with Egypsian Accounting Standards, Our responsibilioy
i 10 express a conclusion on these interim financial sarements based on our limited review.

2. SBcope of Limited Review

We conducted our review in accordance with Egyptan Smndard on Limited Beview
Engagements Mo, 2410, "Limnited Review of Interim Financial Starements Performed by the
Independent Auditor of the Entity,™ A limited review of interim financial starements
consises of making inquiries, primarily of persons responaible for financial snd sceounting
matters, and applying analyeeal and other review procedures. A review is subsmneially less
in scope than an sudit conducted in wecordance with Epyprian Soindards on Audidng and
consequently does not enable us o obmin assurance thae we would become aware of all
significant marrers that might be idendfied in an audie Accordingly, we do not express an
audit opinion on these interim financial staterments.

Basis of a Qualified Conclusion

I The company classified in the statement of standalone fAinancial position on September
30, 2024 i financial mvestments in ASPPC Company in the amount of EGP12 million
Egyprinn pounds as fAinancial imvestments svailable for sale. The company's manageemene
did not evaluate the above-mentioned investments in sceordance with the requiremeants
of Epyprian Accounting Standard No. (47) on Financial Instruments and determining
the extent of its impact on the financial strements as of September 30, 2074, i any.



Translarad the arigingl fomed in Aralic

Crowe

3 Dualifled Conclusion
Except for the offect of any adjustnents and the effecss of the paragraph of the basis of the
abeve qualified eonchision and based on our limited review, nothing has come o our
attention that causes v o believe dwat the sccompanying interim financial statements do
not give & true and fair view of the sandalone financial posigon of Aleandria Minerl Oils
Co. (5.AE) as ar Seprember 30, 2024, and of its financial performance and cuh flows for
the period then ended in accordance with Egypraan Aceoundng Srandards

De. Khaled A M., Hepgary
Fellow of thee Epvprian Seclesy of Accouncants & Awdicors
Accomiant & Auclivors Begiveer "AAR" Mo 10945

Financial Begularery Authority Auditors Begister FTRAAA" We, 72
Independent Profesional Practice = Member of Crowe Global

Dared: November 13, 2024

A\ Crowe

Dr. Khaled A Hegazy

Dr. A. M. Hegazy & Co
Accountants & Consultants




A_IE: ndri i il H 5
Slandalone statement of financal pasition

A3 at 30 September 2024
213
Dagcriprion Note ng, 20052034 SO/06/2024
Agsels
Hen-currant s5ets
Flred assats |nat) (4] H24.420,335 83381511
Projects under construction (5} 32.005,126 258178415
Investment in subsdiaries 5] B64, 500 264,500
Other fimancial investments 7 12,000,000 12,000,000
Flnandal Investments {12) 515,299,950 512,550,000
Aight of uae assets fnet) [1f8) 5,959,952 4,599,287
Tatal non-current assets 1,580,568, 963 1,624,083, 731
Currant assars
InvEnmtory {net) (=) 3.500.101,504 1.BE0, %37 955
Accounts receivable (met) 1103 1,074,206,638 1436917,102
Debtors and other debit balarces [net) 111) 558,053,149 580 028972
Cash at banks ard an hand (ret] 112} 1655504418 4.177,962, 000
Total current assets 7, 787,BES 704 5,024, 140,570
Tatal assets 9,468,435,672 7.548,224,391
Equity
tesued and pakd up capital {13} L1.291,500,000 1,291, 500,000
Lagal resarsa 114) B4%, 750,000 B45, 750,000
Other raserves 114) 1,444 391,872 440,778,524
Ratained parnings - B17.E53,952
Frofit for the pariod fYear 151,531,710 1,375 204 8484
Total eguity 3,734,173 582 4,481,087 360
Hon-current lizbliftles
Lang term limbility - lease contract [2/8) 402,085 3,402 085
Deferred @« lishify {16} 113,234 525 119,714,760
Mational Bank of Egypt lozn (Pledged by time Sepasit) 31.3R5,576 31,170,885
Totz! nor-eurrent liahility 148,002 185 154,266,730
Currint Habiliby
Currant iIncome tax (18} 115 BER, &4T 558,216 600
Shet verem Bability - lease contracts [2/E) 1,837,842 2,415,313
Dividends payabile SREE25, 000 B
Mational Bank of Egypt loan due 773,033 10,232 552
Craditors and other credit Balances (19} 3,318,339,505 1 262,048,257
Provislons (17} 1,165 B43,677 1,169 842 677
Tota! current liabilites 5,586,259, 904 3.012.870.301
Total labilities 5,734 262,090 3,167,137 031
Total eguity and llabilities O 4RE 435672 7548224 301
The Hm‘npmﬂ_n‘_: nekes are an integral part of these fimandal statements and to be read tharawith
Limited re repart attachad
T
General Monmger of Fnancie A rn}-qmmm Mmnoging Director

At Motommed Somag

1 ; e

Eing. Arar Ahred darfy



Alexandria Mineral Qils Company "S.A.E"
Standalone statement of profit or Ioss

For e 30 September 2024
EGP
The thrae months The thrae
ended months ended

Deseripti Mote np, 30-09-2004 30-09-2023
Hat Sales (20 B.713,201,496 ,947,907 561
]ﬂedug| |
Costof sales [22] (8,140,660, 102) |G, 350,554 817}
Gross profit 572,541,394 5’92&-1?.?*4
tDeduct]:
General and administrative expenses 23] (203,857, F41) {168,056, 514)
Marketing expenses [24) [1B,053.410) 114,884.372)
Cther expenses [25) (ZED.000) |2E0,000)
Operating peofit 350,244 243 408,111,858
add A Deduet):
Expectid credit kesses {6,337, 755) {1,761 049)
Fimance axpensas 41,072.400) -
Cthar revenues {213 123,091 235 57,263,435
Met profit before tax 465,525,323 461 614,744
Incodme tay {18} (119,803 847) {111,303, 540)
Deferred tax assot/{Rability] 6450234 {1,531 266)
Met profit after tax 152,531,710 85T 478
Earning pef share [poundshare| {26) 0.27 0.27

The accempanying notes are an integral past of these financial statements and to be read therewith.

e Minager af Finonela! Affairs Vice President far Financial Affairs Challian and Managing Director
Acc. Mohommed Goma O, Ace, Ahmed Kongll Dr. Eng. Amv Abmed Lotfy




Alexandria Mineral Oils Compary (AMOC) "5 A E
Standalgna statement of other compeshansive income
for the period ended 30 Septembar 2034

EGP
The Throa Thee Thies
Descripticn menths =nded manths ended
30-04-303 30.09-2023
Nt arefit for the Perad 353551 740 0,773,478
Total campreheniive Income for the period 352 531,74 350,779,478

The accomaparying notes are an integral part of these fnancial statemants @nd 1o be read therawith.

T « T

General Maonager af Financiel Affairs Wice Prasident for Financial Affairs EMMMLWmEM
At Mohommed Samann Oy, Ace. shmed Kol Or. Erg. Ame Afmed Lotfy




Alexandria Mineral Olls Company "5.4.E"
Standalone Statement of Cash flows

Far the period ended 30

Qescription

Cash flgw from operating sctvities;

Met profit before tas

Adjustrngnts;

Fieed aseat depreciation and right of use amortization
Farign exchange rabe

Disbit interast

Credit inferest

profit resulting fram operating activities

Change In Inventory
Charge in ecceunts recervable and debit and other debit batances
Change in payables and credit and ather crediy balances

Cash flow from operating activities
Ca Mesting actisitics:

Change in financial invastments
Proceeds fram credil intorast

Proceeds from sale of fixed ssgets
Payments for fixed assets and profects under construction

Mt cash flow from investing activitias

ach fiow from finanting activities:
{Payrments)/Praceeds from long term loans
Payrments far aperating lease

Paid financing expenses

Dividends paid

Met cash flew from) [used in) financing activities

Nt change in cash and cash eguivalent

The effect of change In exchange rates an cash and cash equivalent
Cash and cash eguivalents atthe beginning

Cash and cash equivalents as at 30 Saptesmber 2024

2.117,961,700

J0-05-2024 30-058-2023

455,925,323 453 514,144
26,517,162 23,905,746
[5,444,511) (2426, 754}
1287137 256,480
{114,025 R95) {54,123 O5E)|
374,258,216 431,327,657
11,619 7E8 545 {219,730 015
351,300,486 {308 514, 714|
1487974 748 FE5,A01,320
633,863,501 28,375,248
{2, 749,950) 64,120,000
16213636 £0,144 B27

. (30,364, B08|
[80,253,454) -
33,210,232 93,900,039
(2,276,878) 6,073,055
(E06,2 11 [#%,266,784]
(1,072,399} 1266,469)
[130820.488) -
[134,975,926] 1,519,782
532,098,207 123,695,069
5,444 511 1,426,764

1.517,534,430

2,855,504,418

1,043,656, 203

The accompanying notes ane an integral part of thess finandal staterments and to be read therewith,

G Q;

T 1_...,

General Manager of Financial Affairs
Age Modommed Gomog

Wi Dresiderst for Finonoiol Affors
Or. Ape. Alsmed Kandil

E.I'lu.l.rmunud Munaging Oirecior
0, Evgy, Amr Afvmed Lol
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Alexandria Mineral Qils Company "S.AE" 1‘3&@# 10

Notes to the Standalone Financial Statements
For the year ended 30 September 2024

Mates to the Standalone Financial Statements

For the period ended 30 September 2024

1. About the company;

Estakh 1:

o  Alexandria Mineral Qils Co. (AMOC) - an Egyptian joint stock company - was established in 1997
according to the Minister of Economy and International Cooperation Decree No. 306. The company 15
subject to the provisions of investment Law No. 72 of 2017.

« The company was registered in Commercial Register under No. 143507 on 6 May 1997,

e  The number of shares is 1.2915 billion shares, with a nominal value of one EGP per share.

Company Purpose:

» Production of neutral and special mineral oils.

» Production of paraffin wax and its derivatives.

s Maximization of Gas il with low Sulphur and low pour pomt, - ;
= Production of wax distillates with different grades. A, Yo i,

» Production of Naphtha. / Mo "*.L \
» Production of liguified petroleum gas (LPG). [r e a0 }
s  Production of Mazut. "-_h A = . |
»  Marketing of the products locally and internationally. L Sl /((

»  Oil loading and blending to the benefit of others. R

= Crude Oil refining to the benefit of AMOC or Other Companies. T

* Production of Gasoline and Dhesel.

Company term:

- The term specified for this company is twenty-five years, starting from the date of registration in the
Commercial Register in May 1997 and ending in May 2022, and 1n December 2017 an entry was made in
the Commetcial Register to extend the term of the company for another twenty-five years, starting from
the date of the end of the first term and ending in May 2047.

1. Basis aration of financial sta 1s:

The financial staternents are prepared in Egyptian pounds, which is the functional currency of the company,
and are based on the going concern assumption and the historical cost principle. Exceptions are made for
assets that are measured at fair value or amortized cost, with gains or losses recognized in the profit or loss
statement, The same accounting policies and principles applied in the previous financial statements have been
consistently followed.

The accounting policies applied this year are consistent with those applied in the previous year, except for the
changes that resulted from the application of the new Egyptian standards issued during 2013, The company
also implemented these standards starting in January 2021

2-1 Functional and presentation currency:
The financial statements have been presented in Egyptian Pound which represents the Company's
functional currency, and all financial information presented are in EGP.



Alexandria Mineral Oils Company "S.AE"
Motes to the Standalone Financial Statements
For the year ended 30 September 2024

2-2 Use of estimates and personal judgment;
The preparation of the financial statements in accordance with Egyptian accounting standards requires

management to use personal judgment and to make estimates and assumptions that may affect the application
of policies, values of assets and liabilities, as well as revenues and expenses, These estimates and assumptions
are based on historical experience and other factors that the Company's management considers reasonable
under the circumstances and events in which the carrying amounts of the assets and l1abilities are determined
and the actual results may differ from those estimates.

These estimates and assumptions are reviewed on an ongoing basis and any differences that affect the period
in which the change is made and the future periods are recognized. These differences arc recognized in the
period in which they are adjusted and in future periods.

The following are the main items used for these estimates and personal judgment: ;
- Provision for anticipated claims and contingent liabilities. ’ 7 e
- Measurement of the impairment in asset values. A e y
- Recognition of deferred tax. f o 4 2 "'5' :.\.
- Accrued expenses. W =10 -
- Useful lives of fixed assets. \ G

- ign curr valuation:
The Company maintains its books in Egyptian pound; transactions in foreign currencies are recognized af the
exchange rates at the date of the transactions. Monetary assets and liabilities balances denominated in foreign
currencies are revalued at the end of the period in accordance with the prevailing exchange rates and the
resulting differences of transactions and revaluation included in the income statement.

/

Non-menetary assets and liabilities measured at historical cost are translated using the exchange rates at the
date of the initial recognition. Non-monetary assets and liabilities that are measured at the fair-value are
translated using the exchange rates at the date on which the fair-value was determined.

3-2 Fixed assets and their depreciation:
Fixed assets are stated according to the historical cost after deducting the accumulated depreciation and

impairment loss. This cost includes the cost of replacing part of the fixed assets after recognition conditions
are met.

Components of an item of fixed assets which have different useful lives are accounted independenily as
separate items within those fixed assets, similarly when major improvements are made; their costs are
recognized in the carrying amount of the fixed asscts as & replacement if the recognition conditions are met.
All other repair and maintenance costs are recognized in the income statement when incurred. The asset 1s
depreciated when its place and condition enable it to operate in the manner specified by the management.
Depreciation is calculated using the straight-line method according to the assets estimated uscful lifc as
follows:

Item Estimated Useful Life (yearly)
Machinery, equipment and devices 10-30
Buildings, constructions and utilities 10-30
Vehicles 515
Tools and equipment 5-10
Furniture, fixtures and computers 4-10




Alexandria Mineral Oils Company "S.AE” i'_naﬂm;:j \WOGC
Motes to the Standalone Financial Statements
For the year ended 30 Scptember 2024

Fixed assets are disposed when discarded or when no future economic benefits are expected from their use or
future sale (disposing does not only mean selling the asset but also stating the asset as scrap). Any profits or
losses arising from disposing the asset are recognized in the profit or loss statement in the period in which the
assct 1s disposed.

The remaining values of assets, their nseful lives and depreciation methods are reviewed at the end of each
financial vear. At the date of each balance sheet, the Company determines whether there is an indication that
a fixed asset has been impaired. When the carrying amount of the asset exceeds its recoverable amount, it is
considered impaired and is subsequently reduced to its recoverable amount; the impairment 1oss is recognized
in the profit or loss statement. The impairment loss is derecognized only if there is a change in the assumptions
used to determine the recoverable amount since the last impairment loss was recognized. Derecognizing the
loss from impairment is limited so as not to exceed the carrying amount of the asset, its recoverable amount
and non-exceeding the carryving amount that would have been determined (Net after depreciation) unless the
impairment loss is recognized for the asset in prior years. The de-recognition of a loss from impairment is
recognized in the profit or loss statement,

3-1-2 Subsequent cosis of acquisition:
The cost of a component of the asset is recognized in the cost of the asset, excluding the cost of the replaced

component, when the Company incurs the cost of replacement and provided that future economic beneﬁrs are

high degree of accuracy. Otherwise, all other cxpenses are charged to the Etat:mmt of ml:ﬁ't'n.pgaa an cxpense

when incurred. Fia :
- ancial investments: 'I_:::-C:-:‘-II.'..
A-Investments in subsidiaries: \ = ':--'E'r- ;F
o [nvestments in subsidiaries are investment in companies that A "":x;-html Cﬁm;d 15 assumed
when the holding company owns, whether directly or indirectly A5 su dries, more than

half of the vating rights in the invested company, except for those exceptional cases in which it
appears clearly that such ownership does not represént control.

e [nvestments in subsidiaries are accounted for in the financial statements at cost, including the cost of
acquisition, In the event of an impairment in the value of these investments, the book value is adjusted
to the value of this impairment and 1s included in the income statement for each investment separately,
The loss resulting from the impairment of value may not be recovered in the profit and loss statement
in the period in which the reversal occurred.

B- Financial investment held for sale:

¢ [Investment available for sale are non-derivative financial assets that are classified as assets available
for sale upon acquisition and are not classified as loans and receivables, as investments held to
maturity, or as investments at fair value through profit or loss.

¢ Upon initial recognition, investments held for sale are measured at fair value, including dircct related
EXPENSES.

¢ Upon initial recognition, investments available for sale are measured at fair value, with recognition
of unrealized gains or losses directly within owners' equity and that until cancellation of financial



Alexandria Mineral Qils Company "S.A.E"
Motes to the Standalone Financial Statements
For the year ended 30 September 2024

asset from books. The cumulative gaing or losses recorded in equity are then recognized in profit or loss
or it is determined to conduct the impairment of value process, and in this case, the accumulated losses
recorded in equity are recognized in the profit or loss statement,

3-4 Lease contracts:
» The contract is & lease contract if it conveys the right to control the use of a specific asset of the
company for a period of time in exchange for consideration.
* Lease payments in shori-term lease confracts are recognized as an expense using the straight-line
method.

* The asset (right of use) and the liability of the lease contract are recognized on the date of the
beginning of the contract.

*Initial Measurement {of the right of use):

® At the beginning of the lease contract, the assat (right of use) is

measured at cost, and the cost consists of:

* The amount of the initial measurement of the lease hability

*  Any payments made at or before the commencement of the lease less any lease incentives received.

= Any imitial direct costs incurred by the company.

* Any estimated cost that the company will incur to dismantle or remove the asset or restore the site to
the original condition in accordance with the terms of the lease contract.

*Subsequent measurement of (right of use):
The right of use asset at any date after the commencement date are measured by applying the historical

cost model:

® The asset’s initial recognition cost less accumulated amortization, The nght of use asset is amortized
froim the commencement date to the end of the useful life of the asset or the end of the lease contract
period whichever ig less.

*  Impairment losses.

= Adjusted for any re-measurement of the lease liability,

Initial measurement of the lease liability:

« At the inception date of the lease, the lease liability is measured at the present value of the lease
payments not paid at that date calculated using the interest rate on tha pﬂmpanys ineremental

borrowing at the time / ' o
*Subsequent measarement of lease liability ; T . T W
» After the lease commencement date, the lease liability is meaﬁ“fﬂdﬂﬂﬂ'-'ﬂm ik fait L H ;

= [Increase the carrying amount to reflect the interest on the lease llﬂhll]t}-'l-ll-

® Reduce the book amount to reflect the lease payments. X

* Remeasurement of the carrying amount to reflect any revaluations or modifiés +werthe specified
lease.

b S

¢ Right of use assets are presented in the statement of financial position separately from the other assets.
» Lease liabilities are presented in the statement of financial position separately from other liabilities .
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Alexandria Mineral Oils Company "S.AE" A
Notes to the Standalone Financial Statements
For the year ended 30 September 2024

» The interest expense on the lease contract obligation is presented in the profit or loss statement
separately from the depreciation expense of the asset (right of use), and the interest expense is
presented under (financing expenses).

In the statement of cash flows:

» The principal repayments of the lease liability are presented within financing activitics.

» The lease liability interest paid are shown within operating activities.

= Short term lease payments are presented within operating activities.

3-5 Inventory valuation:

Ending inventory is valued based on cost or net realizable value, whichever is lower, using the following
methods:

-Raw Matenal: Inventory cost was calculated based on the weighted average purchase price of raw materials
during the period.

-Equipment and spare parts: The cost of equipment and spare parts has been calculated based on the weighted
average cost during the year.

-Work in process inventory: valued at weighted average production and operating costs and any other required
costs,

-Finished goods: valued at cost or net realizable value, whichever 15 lower, for each item separately.

3-5 Accounts receivable:

Customers and other proceeds are recognized at the original value of the invoice, less impairment losses.
Impairment losses are measured by the difference between the book value of customers and the present value
of expected future cash flows. Impairment losses are recognized in the Profit or Loss. The recovery of
impairment losses is recognized in the Profit or Loss in the year in which the recovery occurred. The recovery
of the loss resulting from impairment shall be limited so that it does not exceéd the bagk value of the asset.

/ DY
win 14 - e ¥ -HII

o % i
Borrowing costs are recopnized as an expense in the period the E@ﬁpﬂﬁylmn&a T.Il‘lesé’s costs using the
effective interest rate. As for borrowing costs directly atiributable fq pﬁ::haéiﬁ:g"-nir:uns : cting qualifying
assets, borrowing costs are capitalized on related assets till the date that these. aSsety’are ready for use.
Capitalization is discontinued during periods of temporary cessation o e-gomstriction of this asset, and
capitalization is finally stopped when all essential activities necessary to prepare the asset for use have been
completed.

3-7- Statement of Cash Flows:

Statement of cash flows is prepared according to the indirect method. Cash and cash equivalents are the cash
on hand, banks, time deposits and financial investments not exceeding three months after deducting credit
bank balances.

3-8- Co t labilities:

The company's policy is to assess the legal, tax liabilities and claims against the company in accordance with
the provisions of the law, in the case of disagreement with the other parties in the settlement of such obligations
in friendly manner, the judiciary shall be referred for adjudication. Contingent lisbilities are claims against the
company, cases apainst the company and the uncovered portion of letters of guarantee. The management



Alexandria Mineral Qils Company "S.A.E"
Motes to the Standalone Financial Statements
For the year ended 30 September 2024

considers that there are no possible Contingent financial obligations arise from these cases and claims that can
affect the financial statements (other than the ones on which provisions are made).

-9 Accounts pavable, creditors, and other credit balances:

Amounts that will be paid in the future on received supplies or services during the period are recognized
regardless whether the suppliers or service providers asked for a consideration.

3-10- Provisions:

Provisions are recognized when the company has present legal or constructive liabilities as a result of o past
event and it is expected to require an outflow of economic resources to setile these liabilities, through
estimating a possible liabilities amount. Provisions are reviewed at the balance sheet date and adjusted to
reflect the best current estimate. When the time value of money is significant, the amount recognized as a
provision should be the current value of the expected cash flow required fo seftle the liabilities,

3= i er construction:

The payments that are spent on the purchase of fixed assets are recorded in the projects under construction
acgount (advances for vendor assets) at cost and during the period of developing the fixed asset 1t 18 transferred
to the projects under construction account (assets in development) and when the fixed asset becomes available
for use it is added to the fixed assets and its depreciation begins.

3-11 Taxes:

Income tax is caleulated on the profits made in accordance with the laws, regulations, and instructions in
force in this regard, using the applicable tax rates at the date of preparing the financiz] position, and the income
tax due is recorded in the Deferred tax arises from the presence of some temporary differences due to the
difference in the time peried in which the value of assets and liabilities 1s recognized between each of the
applicable tax bases and the accounting bases according to which the financial statements are prepared. The
deferred tax value is determined according to the method used, on the basis of which the current value of
asscts and labilities are settled. Deferred tax is taken into account as an asset for the company when there is
a strong possibility to use this asset to reduce the tax profits due on the company for future years, and the
deferred tax value listed as an asset is reduced by the value of the part that does not achieve an expected tax
benefit in the subsequent years.

3-13 Revenue:
-The eompany applied the Egyptian accounting standard No.48 mnt,r.aﬂ ‘with Costomers™ starting from 1

January 2021. Information was provided on accounting policies in nlt‘ﬂ:-E:IE w:th mu-fhm:ls. and the impact
of that application on the financial statements was clarified, fﬂ 5 e T \

l.'\-J

- Revenue for executing an operation invalving the provision uraﬁwcﬂ,ls mgmmd hen its results can
be estimated with sufficient accuracy, to the extent that the trﬂiisaﬁhq:rﬂhas beer n:umpl ed up to the date of
the financial statements. The results of executing a particular nperahqg_::an be cstimated accurately if the
following five conditions are met:

1- Define the contract with the customer

2. Determine the performance obligation that is considered to be the management of portfolios or funds for
the account of clients,
3- Determine the transaction price for each performance obligation,
4-Allocate the transaction price for each performance obligation.
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a- Revenue is recognized when the entity satisfies a performance obligation.

T fin 3 i follows:

- The commission for managing portfolios of securities for the account of clients is agreed upon at specified
rates according to each of the management contracts. It is caloulated based on the market value of the portfolio
and is paid according to the terms of each contract.

- The performance incentive commission 1s caleulated based on a percentage of the increase in the portfolio
above the benchmark return than that specified in the contract.

- Dividend income is recognized in the profit or loss statement when the company has the nght to receive
dividends from investee companies realized after the date of acquisition.

- Credit interest is recognized on a time basis using the target rate of return on the asset.

3-14- Impairment:

3-14-1 Impairment of non-financial asseis:

Assct values are evaluated at cach balance sheet date to determine whether there 15 any indicator of impairment
in asset values, and in ¢ase such an indicator exists, the recoverable amount of the asset 15 determined which
is represented in its value in use or net realizable value whichever is higher, then the recoverable value is
compared with the book value of the asset and impairment losses when the book value is greater than the
recoverable value is recognized in the statement of profit or loss. In case the recoverable value of the asset is
increased as a result of a future event the impairment loss is reversed in the p-:;uf'ﬂ or lodsg. I:hr.: extent of what
was recognized during the previous financial periods so that no increase i t.he asset v'aluu":qmr:cd.ﬂ its book

value before impairment, f Vi \
3-14-2 Impairment of assets at amortized cost: 11 \o ; a4 !

Asset values are evaluated at each balance sheet date to determine wheﬂ:ueh{hel'ms any %nl:lml ‘of impaimment
in specific assets, and in case such an indicator of impairment in a specifi ic agset CHISLE, th.-u;. pairment value
15 determined based on the difference between the book value of the asset and the pmcﬁﬁr&lu: of the expected
future cash flows. Expected impairment losses in other debts based on the default rates according to previous
experience taking into account the period between the indication of default and the determination of its losses
effectively. In case of an increase in the asset value as a result of a future event the impairment in the asset
value i reversed in the statement of profit or loss.

3-15-Social policies
In arder to carry out the company’s social and community responsibility and the company’s belief in its

role in advancing the societies and their welfare for a better future and out of interest in social responsibility,
the Company participates in many activities in support of development.

Envi ental Responsibili
e The company has studied altemative sources to decrease fresh water consumption used to compensate
cooling towers as well as water treatment units for boilers. The project of ZERO LIQUID DISCHARGE
(Z.L.D) has started which aims at reducing the company's water consumptions to the lowest possible value
and re-using them once again in the industry after being treated as an alternative to fresh water.
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The company is revaluating the environmental impact of all - projects-, in addition to the implementation
of processing units with the latest international technologies such as the industrial water unit DAF,
biological wastewater treatment unit and the treatment unit of gas and water acid bacteria THIOPAQ,

The company performs periodic emission measurements every 3 months to measure noise, thermal stress
and gas emissions. Beside it monitors and analyzes discharged water.

Hazardous waste is disposed by the sanitary landfill of the Alexandria Governorate to preserve the
surrounding environment of the company. A contract with the Mouwasat Hospital was made to use its
own incinerator for the disposal of medical waste,

The company has carried out the necessary studices and implementations to modify the vapor ratio of the
flame torch reach the boundary limits of buming gases emissions in accordance with Law 4 of 1994 which
is amended in Law No. 1095 of 2011.

A committee was formed from various departments in the company to study the possibility of installing a
self-monitoring system for flue emissions in order to comply with the amended law.

The company has implemented the surface sewage system for rain water and connected it to the city
sewage system in order to comply with the requirements of the environmental law,

-Decupational health and safety responsibility:

The company shows a great interest in occupational health and safety in addition to the environmental
protection against pollution as this field has an effective role in preserving human resources which are
considered the most important pillars of the production process along with the application of the
requirements of Egyptian law, international laws and codes in accordance with the applicable laws and
regulations in Egvpt.

As part of the company's diligence to apply the latest quality standards in the global industry to increase
competitiveness locally and internationally; quality management, environmental, occupational health and
safety systems have been updated so that the integrated quality management system is an essential pillar
within the company in the world of modern industry, Therefore, in 2003, the company started the needed
preparations for many years and is working towards the Ev::nlungn"nf mtcg;mtbd. management gystems with
continuous development of the quality system j,a " 5N } -..‘*~_..

Lo : ’ 1
| ; sk .. .1 1
b BT Flor mie S |

iy |

In July 2006, the company cbtained technical conformity cerfificates a-;:-mrdmg international standards
IS0 9001:2000 which is related to quality management, 14001 lﬂﬂ¢ well as environmental
management systems, OHSAS 18001 which 15 related to umupa'ﬂhﬁl‘ﬁealﬁl and safety management
systerns which are to be applied to all activities of the company. The company has successfully passed the
renewal reviews three times in a row, in August 2009, August 2012 and June 2013, thus, the effectiveness
of the certificate will carry on until August 2018,

d.a-r —

The company on August 2017 applied the latest version of international specification For quality and
environmental systems 108 14001:2015 and
108 9001:20015 Within the framework of the renewal and modemization of the company’s total quality
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management systems, the AMOC team is preparing to implement the latest version of the intermational
standards for occupational safety and health systems IS0 45001,

» The company supports its employees by contracting with specialized medical centers and it allows them
to follow up periodically to maintain their energy and health, thus reducing the disruption of work due to
gsick leaves,

3-16 ESG index:

+ In this respect, the Egyptian government has a pioneer role in launching the ESG Index in Egypt,
encouraging companies to demonstrate greater transparency and disclosure of their compliance practices
through the following:

-Governance principles.
-Social responsibility.
-Environmenta] responsibility.

» This index is based on both gquantitative and qualitative factors, and during this process these
environmental and social factors and governance practices are converted to a series of grades that
determine the value of stocks traded on the stock exchange. The share of Alexandria Mineral Oils
Company (AMOC) was listed among all the Egyptian stock indexes, headed by the index GX20.

3-17 Earnings per share:
Basic and diluted eamings per share are calculated as the profit or loss divided by the weighted average number

of ordinary shares cutstanding during the period.

3-18 financial assets:
3-18-1 Initial recognition and measurement:
Upon initial recognition, financial assets are classified according to the business model in which those

financial assets are manaped and their contractual cash flows, according to one of the following categories:
I- Debt instruments at amertized cost.

2. Debt instruments at fair value through other comprehensive income “with the reclassification of profits or
losses to the statement of profits or losses upon disposal.”

3- Equity instruments at fair value through other comprehensive income, “with no reclassification of profits
or losses to the statement of profits or losses upon disposal.™

4- Financial assats at fair value through profits and losses, including equity imm;mamag}ii denvatives.
LA W T

3-18-1-1 Debt instruments at amortized cost: : - !!
A financial asset is measured at amortized cost if it meets the following tw whquns.. m':d it iz hot measured

at fair value through profit or loss: ,.f'

» The asset is kept within a business model that aims to retain assets to collect aﬁmmmﬁaash Aows.

» The contractual terms of the financial assets give rise to cash flows on specific dates, and they are only
payments of principal and interest on the principal amount due.
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3-18-1- ents at fair value through other comprehensive income:

Debt instruments are measured at fair value through other comprehensive income *“with profits or losses
reclaggified to profit or loss upon disposal™ only if the following two conditions are met and are not measured
at fair value through profit or loss:

-The asset 15 kept within a business model whose objective is achieved by collecting contractual cash payments
and selling financial assets,

- The contractual terms of the financial assets give nise to cash flows on specific dates, which are omly
payments of principal and interest on the principal amount due.

3-18-1-

Upm 1nlt:al n:-cl::gnttmn ::If mvc&tm:nl in shaﬂ:s not held fc-r lm:[mg. H1¢ cnmpan}' may choose “irrevocably™
to measure subsequent changes in the fair value within the items of otheér comprehensive income “with no
reclassification of profits or losses to the statement of profits or losses upon disposal™, This selective procedure
15 made on an investment-by-investment basis,

-18-1-4 Financial assets at fair value through profit or loss:
All other financial assets are classified as designated at fair value through profit or loss.
In addition, on initial recognition, the company may “irrevocably™ designate a financial asset that meets the
requirements to be measured at amortized cost or at FVTOCI, as at FVTPL, if this will eliminate or

significantly reduce accounting mismatches that might otherwise arise. P S
A § 1J'|‘
a 1 .'\-- " ki l-l 1'
-1§-2- L inst ; o R \
After initial measurement, debt instruments are measured at amortized cdst using the 'ETfEctiva t rate

method, less provision for impairment. The amortized cost is calculnl‘edlpy"cpmﬂmng amy’ discount or

premium on acquisition and fees or costs that are an integral part of the effective m‘tﬂcstrrggw tedd credit
= e W :

losses are recognized in the statement of profit or loss when the value of the investments 15 impaired,

3-15-2-2 Debt instruments at fair value through other comprehensive income;

- Debt instruments at fair value through other comprehensive income are subsequently measured at fair value
with profits and losses recorded arising from changes in fair value in other comprehensive income. Interest
income and currency exchange pains and losses are recognized in the statement of profit or loss in the same
way as for financial assets measured at amortized cost as descnbed in Note (3-19-1-1).

- The method for calculating expected credit losses for debt instruments at fair value through other
comprehensive income is explained in Note (3-19-1-3).

- When the company owns more than one investment in the same security, it is considered to have been
disposed of on a first-in, first-out basis. On disposal, the comulative gain or loss previously recognized in
other comprehensive income is reclassified from other comprehensive income to the statement of profit or
losa.

3-18-2-3 Financial assets at fair rou rofit or loss:
Financial assets at fair value through profit or loss are recognized in the statement of financial position at fair
value. Changes in the fair value are recognized in the statement of profit or loss, The interest earned on the
assets required to be measured obligatorily at fair value is also recognized in the statement of profit or loss
uging the contractual mterest rate, as shown in Note (3-25-1-4).
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Dividend income from equity instruments measured at fair value through profit or loss is recorded in the
statement of profit or loss as other operating revenue when the right to payment is established.

3-18-3 Reclassification of financial assets:

The company does not reclassify its financial assets after their initial recognition,

3-18-4 Derecognition of the financial asset:

3-18-4-1 Derecognition other than a substantial modification:

A financial asset (or, where applicable, a part of a financial asset or part of & group of similar financial assets)
is derecognised when:
® The right to receive cash flows from the asset has expired, or
* The company transferred its right to receive cash flows from the asset or assumed an obligation to
pay the cash flows received in full without material delay to a third party under a "passape"
arrangement in addition to:
A) The company has substantially transferred all risks and benefits associated with the asset; or
B} The company did not substantially transfer or retain all risks and benefits associated with the asset,
but transferred control of the asset.
The company considers that the control has been transferred if, and only if, the transferee has the practical
ability to gell the agset in full to an unrelated third party and 13 able to exercise this capability unilaterally and
without further restrictions on the transfer.
When the Company does not substantially transfer or retain all risks and rewards and retains control of the
asset, the asset continues to be recognized only within the limite of the Company’'s ongoing engagement, in
which case the Company also recognizes the associated obligation, The transferred asset and associated
obligations are measured on a basis that reflects the nights and obhigations held by the company.
Continuous participation in the form of security on the asset transferred is measured by the original book value
of the asset and the maximum amount that the company can be required to pay, whichever is less.

3-18-4-2 Derecopnition from the b i t of a substantial modification of the terms and
conditions:

The Company derecognizes the financial asset upon renegotiation of the terms and conditions to the extent
that the financial asset largely becomes a new instrument, recogmzing the difference as a wind or loss as a
result of the asset's derecognition from the books. In the case of expendable cost debt instruments, newly
recognized loans are classified as phase I for the purpose of measuring expected credit losses.

In assessing if a financial instrument will be derecognized from the hﬂﬂlﬁ'. ar-nol, among other things, the

company takes into account the following factors: 4 N

- Change in debt instrument currency. /- 5 Ay

- Introduction of a property rights tool function. R = TP, * - J‘

- Expressions at the counterparty. R

- The maodification is such that the instrument no longer meets the ‘cash ﬂml.r cntﬂnﬂn ich is only an asset
payment and interest on the principal amount payable, = ’,/

If the adjustment does not result in substantially different cash ﬂws. the t does not result in the

derecognition from the books, based on an affirmation of the discounted cash flows at the onginal actual
interest rate, the Company shall record a profit or loss of adjustment.

3-18-5 Impalrment of financial assets:
The Company recognizes the provision for anticipated credit losses for all debt instruments not held at fair

value through profits or losses. Projected credit losses are based on the difference between contractual cash
flows due in accordance with the contract and all cash flows expected by the Company, deducted from the
effective interest rate,
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To assess the extent of impairment of financial assets, financial assets as at the date of the financial statements
are classified into three phases:

- Phase I: Financial assets that have not experienced a significant rise in credit nisk since the date ol initial
recognition, In this case the projected 12 months' credit loss is caleulated.

- Phase II: financial assets that have experienced a substantial rise in credit risk since initial recognition. In
this case the expected credit loss over the asset's lifetime 15 calculated.

- Phase I1I: Financial assets whose value has diminished, requiring the calculation of expected credit losses
over the life of the asset based on the difference between the instrument's book value and the present value of
the expected future cash flows.

The company's investments in debt instraments consist solely of treasury bills, government treasury bonds

and bonds classified under the higher investment category {very good and good) by intemational independent
credit agencies, and therefore, are considered low credit risk investments. It is the company's policy to measure
expected credit losses on these instruments on a | 2-month basis. When the credit risk of any bond deteriorates,
the company sells bonds and purchases bonds that meet the required investment level,
The Company considers that the financial asset is defaulted (impaired credit value) when the contractual
payments are defaulted on for 90 days or more from the due date. However, in some cases, the Company may
also consider that a financial asset has defaulted when internal or external information indicates that the
Company is unlikely to receive existing contractual amounts. The financial asset is written off when there is
no reasonable expectation of recovery of contractual cash flows.

3- asuring expected credit losses for inves i t instruments:

The company calculates the expected credit losses based on scenarios to measure the expected cash deficit,
discounted at the appropriate effective interest rate. The cash shortfall is the difference between the company’s
cash flows due in accordance with the contract and the cash flows that the enterprise expects to receive, in
estimating the expected credit losses, the company takes into account three scenarios (baseline, increasing and
decreasing).

The following are the main mechanisms and clements for measuring expected credit losses,

{a) The likelihood of default: an estimate of the likelihood of default within a given period of time. The failure
is assessed only if the balance of the financial asset is not derecognized in advance and remains on the financial
statements. The potential failure model consists of a future macroeconomic angd microeconomic outlook of the
portfolio of financial assets. i o

(b} Loss in case of default: an estimate of the loss arising in case f&'mhfi"é based on %rilué'?:liffer:nc: hetween
accrued contractual cash flows and those expected by the lend irﬁ:lqgiuﬁéﬁaaj;?ﬂ@wsj from the sale of a
retained guarantee or other credit enhancements. | Sl f

(¢} Balance at risk of default: an estimate of the balance at risk of ult at the date of future default at the
borrower level, taking into account the projected balance subject to risk of Befauleafier the end of the financial
period, including interest accrued from missed payments.

2
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The Company classifies its financial assets subject to projected credit loss calculations for one of the following
categories, which are defined as follows!

{a} Phase 1: expected 12-month eredit loss

The low-risk financial instroment is classified upon initial recognition at the frst stage and credit risk is
continuously monitored by the Company management. Projected 12-month credit losses are calculated as part
of projected long-term credit losses that represent expected credit losses resulting from events of defaulting
the instrument. Which is possible within |2 months after the date of ther report, The company calculates the
projected 12-month eredit loss allowance based on a 12-month default forecast after the date of the report.
The probability of failure to pay the projected 12 months is applied to the balance subject to failure and
multiplied by loss in case of failure and deducted by the effective interest rate This caleulation is made for

each of the three scenarios, as shown upove. The interest income is calculated on the total book value of the
financial asset (without deducting the epected credit logses),

(b} Phase Il: Projected lifetime credit loss - while not impairing the value of the credit value:

Phase Il involves financial assets with a substantial increase in credit risk since initial recognition, but there
is no objective evidence of impairment of values. Projected lifetime credit losses for these assets are
recognized, but intérest income continues to be calculated on the total book value of the asset. The expected
lifetime credit loss is the expected credit loss resulting from all possible failures over the life expectancy of
the financial instrument, sccording to mechanisms similar to those described above, including the use of
multiple scenarios, but the probability of failure to pay and loss in case of failure over the life of the asget is
estimated. Expected losses are deducted at the effective interest rate.

At the end of each financial period, the Company assesses whether there has been a substantial increase in the
eredit risk of financial assets sinee the first recognition. The company uses both quantitative and qualitative
information to determine whether there is a significant increase in credit risk based on financial asset
characteristics. Quantitative information can be a decrease in eredit rating below mvestment grade. Obtained
(Qualitative information By observing current or anticipated adverse changes in business, financial or
economic conditions that are expected to cause a substantial (negative) chanpe in the debtor's ability to meet
its obligations to the company in general, the Company will apply as a delay in payment of more than 30 days
beyond the due date as an automatic indicator of a substantial increase in credit risk.

If a significant increase in substantial risk is identified, this will transform ﬂll tools Mﬁu@'lg: held with this
party from phase I to phase IL P Be by

(¢} Phase ITI: Expected lifetime credit loss - impairment of credit: Jr"r L ey gh

Phase I11 includes financial assets in which there is objective evidence of 1 u‘npmn‘nmt At rhe.,dzi"t&ck the tinancial
statements. For these assets, projected credit losses are recogmzed over i;t'e_ lntereﬁrinmme is gnized on
the basis of amortized cost reduced by credit losses expected from mpatrmem For degbt instruments
considered amortized creditworthiness, the company recognizes the expe lifetime t losses of these
instruments, sccording to mechanisms similar to those deseribed above, with the probability of failure to pay
set at 100%.

The company identifies financial assets for which there is objective evidence of impainment under Egyptian
Accounting Standard No. 47 by applying the definition of failure to pay used for credit nsk management
purposes The failure to pay is defined as any counterparty unable to meet its obligations (regardless of the
amount involved or the number of days owed) or when counterparties have more then 90 days' arrears when
applving this definition, the following information may serve as proof that the financial asset is credit-poor:
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* breach of contract such as failure or delay in payment

*  bomower is likely to enter into bankruptcy or other financial restructuring,

¢ The borrower faces significant financial difficulty due to the disappearance of an active market.
Upgrade between stages (initial, second, third):

* a) Upgrading from Phase Il to Phase [:
The financizl asset shall not be transferred from Phase II to Phase [ until all the guantitative and
gualitative elements of Phase 1 have been met and the arrears of the financial asset and retums have
been fully paid.
{b) Upgrading from Phase LTI to Phase I1:
The financial asset shall not be transferred from Phase III to Phase II unless all the following
conditions are met:
- Fulfilling all the quantitative and qualitative elements of phase II.
- Payment of 20% of outstanding financial asset balances including avoided/marginalized accrued
retums.
- Regular repayment for at least 12 months .

3-18-7 Measurement of expected credit losses:
The company has four types of financial assets that are subject to the expected credit loss model:

1) bounced notes resulting from sales contracts with customers,

2) Late payment interest of bounced notes.

3) The company's investments in debt instruments measured at amortized cost.

4} The Company's investments in debt instruments measured at fair value through other comprehensive
INCOME.

While cash and cash balances are also subject to impairment requirements in accordance with Egypt's
accounting standard No. 47, the impairment losses measured were not material.

Bounced notes and late pavment i ates:

The company applies Impairment of Financial Assets in accordance with the Egyptian Accounting Standard
No. 47 to measure expected credit losses, which uses a provision for projected credit losses over a hfctime for
all balances, receivables and debts resulting from the late payment interest of bounced notes. To measure
projected credit losses, bounced notes and interest on late payment of bounced notes were compiled based on
the characteristics of the common credit risk and the number of days of late payment on matunty dates,
Bounced notes relate to deferred checks resulting from contracts with customers sales, and relate to late
payment interest resulting from bounced notes on the same chamctenstlc.s ef eredit risks resulting from
bounced notes. Thercfore, the Company decided that the rates of late pa yent interest :ﬂ‘qﬂl&ﬁ receivable are
reasonable approximation of the rates of expected credit losses of bopneed notes. Exp-entéql credit loss rates
are based on 36-month bounced notes analysis prior to 31 December 2023 anrl Ihr.‘:"nnn‘esp?rbl:img historical
credit losses incurred during this period. Historical loss rates &Iﬁiﬂdﬁlﬁﬁd 10 rﬂﬂa‘:f current and future
information on macroeconomic factors affecting the abihity to setfle E:qunr:e:d nites. The company has
determined that gross domestic product {(GDP), unemployment rate \?%FHPDFMI of the country's
workforce, and the annual change in inflation rate "average consumer prices” in the Arab Republic of Egypt -
the country where it provides services - to be the most relevant indicators, therefore historical expected credit
losses are adjusted depending on expected changes in these indicators.
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3-19 New versions and amendments to Egyptian accounting standards:
- On March 6, 2023, the Pnime Minieter issued Decision No. (883) of 2023 amending some provisions of the

Egyptian Accounting Standards. On March 3, 2024, also, the Prime Minister issued Decision No. (636) of
2024 amending some other provisions of the Egyptian Accounting Standards, The following 15 a summary of
the most important of these amendments:

New or amended | Summary of the most Potential impact | Application date
standards important amendments on the financial
statements
Egyptian 1- These standards were No effect The amendments to
Accounting reissued in 2023, allowing add the option to
Standard No. (10) the use of the revaluation use the revaluation
amended 2023 model when subsequently maodel apply
*Fixed Assets and measuring fixed assets and retrospectively to
Their mtangible assets. financial periods
Depreciation” and beginning on or
Egyptian This resulted in amending after January 1,
Accounting the paragraphs related to 2023, with the
Standard No. (23) using the revaluation model comulative effect
amended 2023 option in some of the current of applying the
“Intangible Egyptian accounting revaluation model
Assers™, standards, and the following initially being
15 a statement of thoss recognized by
standards: adding it to the
- Egyptian Accounting revaluation surplus
Standard No. (5) account alongside
“Accounting Policies, equity at the
Changes in Accounting beginning of the
Estimnates and Errors"™. financial period In
- Egyptian Accounting which the company
Standard No. (24) “Income first applies this
Taxes” model. These
- Egyptian Accounting amendments apply
Standard No. (30) retrospectively to
“Periodical Financial annual periods
Statements” T Ty beginning on or
- Egyptian Accounting J.a"f ' N after January 1,
Standard No. (31) £ 2 " 2023, with the
“Impainnent of Assets” | {2 ik 1 ; cumulative effect
- Egyptian Accounting \ L_I oty SENCAT of accounting
Standard No. (49) “Lease L i aailt treatment for bearer
Contracts” \‘-h 't . //I plants initially
"o ..,._..-r'"’" : =
being recogmsed
2- In line with the by adding it to the
amendments made to | balance of retained
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MNew or amended
standards

Summary of the most
important amendments

Potential impact

on the linancial
statements

Application date

Epyvptian Accounting
Standard No. (35) amended
2023 "Agniculture”,
paragraphs (3), (6), (37) of
Egyptian Accounting
Standard No. (10) “Fixed
Assets and Their
Depreciation™ have been
amended, and paragraphs 22
(&), B0 (c) and 80 (d) have
been added to the same
standard, with regard to
fruitful plants.

The company is not required
to disclose the quantitative
information required under
paragraph 28 (w) of Egyptian
Accounting Standard No. (5)
for the current period, which
15 the financial statements
period in which Egyptian
Accounting Standard No.
(35) amended 2023 and
Egyptian Accounting
Standard No, (10) 2023
amended are applied for the
first time in relation to bearer
plants, However, the
quantitative information
required by paragraph 28(f)
of Egyptian Accounting
Standard No. (5) must be
disclosed for each prior
period presented. The
company may choose to
measure an item of bearer
plants at its fair value at the
beginning of the earliest
period presented in the
financial statements for the
period in which the company

earnings or losses
at the beginning of
the financial period
in which the
company first
applies this
treatment.
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New or amended | Summary of the most Potential impact | Application date
standards important amendments on the financial
slatements

first applied the above

amendments and use that fair

value as its notional cost at

that date. Any difference

between the previous

carrying amount and the fair

value must be recognized in

the opening balance by

adding it to the revaluation

surplus account next to

equity at the beginning of the

earliest period presented, ,
Egyptian 1- This standard was reissued | The company The amendments to
Accounting in 2023, allowing the use of doesn’t own this add the option to
Standard No. (34) the fair value model when tvpe of asset, so use the fair value
amended 2023 subsequently measuring real this amendment model apply
“Investment estate investments. doesn’t impact the | retrospectively to
property™ financial financial periods

2- This resulted in amending statements. beginning on or

some paragraphs related to after January 1,

the use of the fair value 2023, with the

mdodel option in some of the cumulative effect

current Egyptian accounting of applying the fair

standards, and the following value model

is a statement of those initially recognised

standards: by adding it to the

- Egyptian Accounting retained eamings or

Standard No. (1) losses balance at

"Presentation of Financial the beginning of

Statemnents" the financial penod

- Egyptian Accounting e in which the

Standard No. (5) A TN | company first

" Accounting Policies, "3. apphies this model.

Changes in Accounting s T

Estimates and Errors”. -. A it )

- Egyptian Accounting \J =

Standard No. (13) "Effects of \,\ ' =

Changes in Foreign e

Exchange Rates"

- Egyptian Accounting

Standard No. (24) "Ilncome
Taxes"
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revaluation model (whether
the model included in

New or amended | Summary of the most Potential impaet | Application date
standards important amendments on the financial
o statements
- Egyplian Accounting
Standard No. (30)
"Periodical Financial
Statements”
- Egyptian Accounting
Standard No. (31)
"Impairment of Assets"
- Egyptian Accounting
Standard No. (32) "Mon-
current Assets Held for Sale
and Discontinued
Operations"
- Egyptian Accounting
Standard No. (49} "Lease
Contracts”
Egyptian 1- This standard was The company The amendments to
Accounting reissued in 2023, allowing | doesn'townthis | add the option to
Standard No. (36) the use of the revaluation type of asset, so use the revaluation
amended 2023 model when subsequently | this amendment model apply
"Exploration and measuring exploration and | doesn't impact the | retrospectively to
evaluation of evaluation assets. financial financial periods
mineral resources” 2- The company applies statements, beginning on or
either the cost model or the after January 1,
revaluation model for 2023, with the
exploration and evaluation cumulative effect
assefs, provided thar the of applving the
evaluation is carried out by e revaluation model
experts specialized in " ﬂ"‘--.h initially recognised
evaluation and valuation o ey, _' & | by adding it to the
among those registered in g |', g IR | revaluation surplus
special register at the L -m g i : ) account alongside
Ministry of Petroleum, and h g 7 | cquity at the
in the event of applying the \‘-1:?..”-.#: ,r"/ beginning of the

financial period in
which the company
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New or amended | Summary of the most Potential impact | Application date
standards important amendments on the financial
statements
Egyptian Accounting first applies this
Standard (10} “Fixed model.
Asgets and Their
Depreciation™ or the model
incloded in Egyplian
Accounting Standard (23)
“Imtangible Assets™) it
must be consistent with the
classification of assets in
accordance with paragraph
No. (15) of Egyptian
Accounting Standard No.
(36) amendad 2023,
Egyptian This standard was reissued in The company These amendments
Accounting 2023, amending paragraphs (1-53), | doesn’t own this shall apply for
Standard No. (35) | (8), (24), and (44) and adding type of asset, so annual periods
amended 2023 paragraphs (5a)-(5c) and (63), this amendment beginning on or
"Agriculture" regarding the accounting treatment | doesn’t impact the | after Janvary 1,
of bearer plants (and accordingly financial 2023,
amending Egyptian Accounting statements. retrospectively,
Standard {10} “Fixed Assets and with the cumulative
Their Depreciation™). effect of the
accounting
treatment for bearer
plants initially
recogmised by
adding it to the
balance of retained
camings or losses
at the beginning of
thes financial period
in which the
Company first
applies this
treatment,
Egyptian 1- This standard specifies the Management | Egyptian
Accounting principles for recognizing 15 currently Accounting
Standard No. (30) | msurance contracts within the asscssing the Standard No. (50)
“Tnsurance scope of this standard, and potential impact on | must be applied for
Contracts™ determinas their measurement, the financial annual financial
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New or amended
standards

Summary of the most
important amendments

Potential impact
on the financlal
statements

Application date

presentation and disclosure, The
objective of the standard is to
ensure that the company
provides appropriate information
that fairly expresses these
contracts. This information
provides users of the financial
statements with the basis
necessary to assess the impact of
these insurance contracts on the
company's financial position,
financial performance and cash
flows.
2- Egyptian Accounting
Standard No, {50) replaces and
cancels Epyptian Accounting
Standard No. 37 "Insurance
Contracts".
3- Any reference in other
Egyptian Accounting Standards
to Egyptian Accounting
Standard No. (37) shall be
replaced by Egyptian
Accounting Standard No. (50).
4-Amendments have been made
to the following Egyphian
Accounting Standards to comply
with the requirements for
applying Egyptian Accounting
Standard No. (50) "Insurance
Contracts", as follows:
- Egyptian Accounting
Standard No. (10) "Fixed
Assets and Their
Depreciation”.
- Egyptian Accounting
Standard No. (23)
"Intangible Assets”.
- Egyptian Accounting
Standard No. (34)
"Investment property”.

statements from the
application of this
standard,

periods beginning
on or after July 1,
2024, and if
Egyptian
Accounting
Standard No. (50)
15 apphied for an
garlier period, the
COMpANY miust
disclose that fact.
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=

New or amended | Summary of the most Potential impact | Application date
standards important amendments on the financial
statements
Egyptian Egyptian Accounting Management 13 The amendment to
Accounting Standard No. (34) currently studyving | add the option to
Standard No. (34) “Investment property” was the passibility of use the fair value
ameénded 2024 reissued in 2024, amending changing the mode] applies to
“Investment the mechanism for applying accounting policy financial periods
property™ the fair value model, as the followed and using | beginning on or
requirement to record the the fair value model | after January 1,
profit or loss arising from the | option included in | 2024, and permits
change in the fair value of the standard, and carly retrospective
the real estate investment evaluating the application, with
was added to the statement of | potential impact on | the cumulative
profit or loss for the period in | the financial effect of applying
which this change arises or statements in the the fair value model
through the statement of gvent that this initially recognized
other comprehensive income option is used. by adding it to the
once in the life of the asset or retained earnings or
investment, taking into losses account at
account paragraphs (35a) and the beginning of the
(35b) of the standard. financial period in
which the company
first applies the
miodel,
Egyptian Egyptian Accounting Standard The management is | The amendments
Accounting Na. (17) “Standalone Financial currently studying | apply to financial
Standard No. (17) Statements” was reissued in the possibility of periods beginning
amended 2024 2024, adding the option to use changing the on or after January
“Standalone the equity method as described in | accounting policy 1, 2024, and early
Financial Egyptian Accounting Standard followed and using | application is
Statements™ Nao. (18) “Investments in the equity method | permitted
Associated Companies”™ when when accounting for | retrospectively,
accounting for investments in investments in with the cumulative
subsidiaries, associates and subsidiaries, effect of applying
companies with joint control. associates and the equity method
jointly controlled being recognised by
________ _ companies, and adding it to the
P = Y evaluating the retained earnings or
4 potential impact on | losses account at
IJ{ T ey l‘; "} the financial the beginning of the
| ".,.' ¢ ~puhi ' i statements in the fimancial period in
E‘t N ) f event that this which the company
N ;:;r!, methad is used. | first applies this

method.
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MNew or amended

Summary of the most

Potential impact

Application date

standards important amendments on the financial
statements
Egyptian This standard was reissued in Management is The amendments to
Accounting 2024, adding how to determine the | currently assessing | the spot rate
Standard Mo. (13} | spot rate when two currencies are | the potential impact | determination when
amended 2024 not exchangeable and the on the financial two curmencies arc
“Effects of conditions that must be met for the | statements from the | difficult to
Changes in spot exchange rate at the application of the exchange apply to
Foreign Exchange | measurement date. An application | amendments to the | financial penods
Rates™ guidance appendix was added, standard. beginning on or
which includes puidance for after 1 January
assessing whether a currency is 2024, Early
exchangeable for another currency, application is

and guidance for applying the
required treatments in the event of
non-exchangeability.

permitted, and if an
entity early adopts,
it must disclose this,

On application, an
entity shall not
restate comparative
informartion.
Instead:

= When an entity
reports foreign
CUITENCY
transactions in its
functional currency,
any eoffect of initial
application is
recognised as an
adjustment to the
opening balance of
retained eamings at
the date of initial
application.

When an entity uses
A presentarnon
currency other than
its functional
CUTTENCY OF
translates the results
and financial
position of a foreign
operation, amy
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Mew or amended

Summary of the most

Potential impact

Application date

standards important amendments on the financial
statements
effect of initial
application is
recognised as an
adjustment to the
cumulative amount
of translation
differences -
accumulated in
equity - at the date
of initial
application.
Accounting Carbon Credits: are tradable The management 1s | Application begins
Interpretation No. | financial instruments that represent | currently studying on or after January
{2) “Carbon greenhouse gas emission reduction | the financial 1, 2025 and early
Emission units, each unit represents a ton of | imphications of application is
Reduction equivalent carbon dioxide applying the permitted.
Certificates™ emissions, and are issued to the accounting
developer of the reduction project | interpretation to the
{owner/non-owner), after company’s financial
accreditation and verification 1n statements.
accordance with internaticnally
recognized carbon emission
reduction standards and
methodologies, carried out by
local or international verification
and certification bodies repistered
in the list prepared by the
Financial Regulatory Authonty for
this purpose. Companies can use
carbon emission reduction
certificates to meet voluntary
emission reduction targets (for e iy
companies) to achieve carbon s "‘u
i A

exchange or other targets, which
are traded in the voluntary carbon
market. (Volontary Carbon Market
WM™

The accounting treatments differ
according to the nature of the
arrangement and the commercial
purpose of purchasing or issuing
certificates by project developers.
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New or amended | Summary of the most Potential impact | Application date
standards important amendments on the financial
statements
Therefore, companies must
determine the facts and identify
the different circumstances to
determine the appropriate
accounting treatment and the
accounting standard to be apphied.
The interpretation addresses the
accounting treatment of
different cases in terms of
initial measurement, subseéquent
measurement, exclusion from
books, and necessary
disclosures.
Egyptian On  October 23, 2024, Prime | No decision has No decision has
Accounting Ministerial Decision MNo. 3527 of | been issued by the | been issued by the
Standard No. (51) | 2024 was issued to add a new | Prime Minister or | Prime Minister or
“Financial accounting stendard, numbered 51, | his delegate to his delegate to
Statements in titled *"Financial Statements in | specify the start and | specify the start and
Hyperinflationary | Hyperinflationary Economies,"* to | end dates of the end dates of the
Economies™ the Egyptian Accounting | financial period{s) | financial pericd(s)
Standards. This standard addreases | during which this during which this
the accounting treatment for | standard should be | standard should be
entities operating in | applied. As aresult, | applied.

hyperinflationary BCONOMies,
where the entity's functional
cumrency is im an  economy

experiencing high inflation.

The objective of Egyphtian
Accounting Standard No. 51 18 o
acdjust financial statements so that
they reflect the current purchasing
power, thereby providing a more
ageurate and objective picture of an
entity’s financial position and
performance, The standard applies
to financial statements prepared in
the currency of a hyperinflationary
gconomy, whether the statements
are standalone or consolidated.
This  includes both  parent
compemes  and  subsidiaries

rnanagement has not
assessed its
potential impact on
the financial
statements.
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Mew or amended
standards

Summary of the most
important amendmenis

Potential impact
on the financial
statements

Application date

operating under the same economic
conditions,

The classification of economic
transactions as occurring in a
hyperinflationary environment is
based on certain characteristics of
the BCONOMmIc environment,
including but not limited to the
following:

- A preference among the majority
of the population to hold their
wealth in non-monetary assets or
relatively stable foreign currencies.
- The general population measures
local currency amounts in terms of
a relatively stable foreign cumency,
and prices may be guoted in that
foreign currency.

- The cumulative inflation rate over
the three years preceding the
classification of the cconomy
approaches or exceeds 100%.

The required adjustments apply to
all components of the financial
statements, such as the Statement
of Financial Position, Statement of
Comprehensive  Income, and
Statement of Cash Flows, These
components must be presented
using a unit of measure that reflects
current purchasing power at the end
of the pertod. The standard will be
effective starting October 24, 2024,
with a decision issued by the Prime
Minister or hizs delegate to speaify
the start and end dates of the
financial penods during which the
standard must be applied.
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New or amended
standards

Summary of the most
important amendments

Potential impact
on the financial
statements

Application date

The standard requires the use of a
general price index to measure
changes in purchasing power, with
asscts, liabilities, expenses, and
revenues adjusted according to this
index. A decision from the
Chairman of the Egyptian Financial
Regulatory Authority, in
coordination with the Central Bank
of Egypt and the Ministry of
Finance, will determine the
appropriate index to be used when
applying this standard to the local
currency. This process  will
increase  the comparability of
financial periods, thus helping to
make more informed investment
and management decisions,

Furthermore, the standard
mandates the disclosure of the
method of adjustment and any
estimates or judgments made to
ensure transparency. It is also
required to explain the impact of
imflation on the financial statement
items,

There 1§ no impact on the financial
statements for the period ending
September 30, 2024,
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Alexandria Mineral Qils Company "S.A.E" AMOC
MNaotes to the Standalone Financial Statements o

For the Period ended 30 September 2024

Lands:

The total area of the company land is 543,006.70 square meters of which 140 thousand square meters are
intended to meet future expansions exists a garage and car service station for the Company's cars. Based on
the meeting dated 28/6/2022 and the directives of the Executive Council of the Egyptian General Petroleum
Corporation and the company's Board of Directors decision No. 318 of 2022 and the EGPC letter dated
115/2023 the Al Shoalaa land was excluded from the company's assets records, and a right of use contract has
been issued for the land on which the AMOC company’s torch was built with Alexandria petroleum company
for a period of five years starting from 01/01/2022 and ending on 31/12/2026 to be automatically renewed
atter re-evaluating the beneht of the nght of use agreement of both parties.

Fully depreciated assets;
The total value of fully depreciated assets and still in use on 30/09/2024 amounted to EGP 262,221,123

represented in vehicles amounting to EGP 23,817,683, fumiture amounting to EGP 14,083,422, equipment
and tools amounting to EGP 26,923,869, buildings and facilities amounting to EGP 41,546,617, and
Machinery, equipment and devices amounting to EGP 155,619,311,

Idle assets:
At present, there are no assets that are completely idle.

5- Projects under construction:
The balance of projects under construction amounted to 322,025,226 EGP represented in:
Description 30/09/2024 30/06,/2024
Aszgets in development 5-1 233 034 618 208,086,113
Investment expenditure 5-2 R, 990,608 50,042,300
Balance 322,025,226 258,128,411




Alexandria Mineral Qils Company "S.A E"
Notes to the Standalone Financial Statements

For the Period ended 30 September 2024

5-1 Agsots in development:

; Cost at . Transferred
Deseription 010712024 Additions 3093024
Administrative building (1) 23,677,594 2,714,691 , 26,392,285
Warehouse (3004-3005) 34,522,974 45971333 - 39,494,309
Warehouse (3100} 211,200 3,156 - 214,356
Upgrading of Warchouse 3253 - B73.554 - B73,554
Civil projects S8.411,768 H.562,736 - 66,074,504
DSC Solar Update 3,826 6,922 - 10,748
Self-monitoring devices 14,406,445 53,322 14,459,767
Increased efficiency of steam and
condensate in diesel complex and 19,964,707 04,273 - 20,669,070
facilities
Cooling towers Update 2,721,750 = 2,721,750
Enhancing the Efficiency of Bumers 8,632 468 - B.652. 468
Machines and equipment 37,096,818 0,416,985 - 46,513,803
Tonols - 4,134,827 4,134,827 -
i r——
-:'rr. ?*- Y
Furniture P AP - 956,500 056,500 -
Fixtures { e Ao 1Ij : 240,650 240,650 i
ERP System A\ = 1 a33sea3s 9366018 . 52,722,452
b I 4
: i
Cyber security sysiem = =" 40,000,000 - - 40,000,000
LInS 4956, 176 277,192 - 5,833,368
Information network updais 8,807,005 2,217,659 11,024,664 -
Furniture and fixtures 97,119,615 13,658,019 12,221,814 98,555,520
Net equipment at project warehouses 15,457,912 5,532,579 - 20,900,491
Total 208,086,113 41,305,146 16,356,641 233,034,618




Alexandria Mineral Oils Company *3.AE" AMOC
Notes to the Standalone Financial Statements g:"i

For the Period ended 30 September 2024

5-1 Investment expenditure:

Description 30/09/2024 30/06/2024
Local advance payments (supplies contracts) 28,585,168 16,349 841
Balance of foreign payments for letters of credit 60,405,440 33,602 459
Balance 88,990,608 50,042,300

bsidiary company:
Investments in subsidiaries (company contribution) represented in issued capital which is 1 million for Alex
Wax distributed as follows:

Sharcholder Mationality M. of shares Contribution percentage
Alexandna Mineral Oils =S AE” Egyptian 8,645 E6.45%
Petroleum Products Marketing Limited Englizh B35 B.55%
EGPC Egyptian 500 %

10,000 100%:

The value of these investments amounted to B64,500 EGP, the profits of which are calculated according to
the cost method.

T-Other Financial investments available for sale:
104 thousand shares had been purchased for 12 million EGP in ASCPC CO. which represents 5.20% of its

capital and the ownership of these shares has been transferred on 26/1 /2018 session.
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L

B- it of u

B-1 Right of use asser:

Description 2024/09/30 2024/06/30
Beginning balance 16,115,042 16,115,042
Additions - -

Cost at the end of period/year 16,115,042 16,115,042

coumula I

Accumulated amortization at the beginning (9,515,755) (5,294, 246)
Amortization for the period/year {639,335) (4,221,509)
Accumulated amortization at the end of the period /vear (10,155,090) 9,515,755)
Net book value at the end of period/year 5,950,052 6,599,287

8-21 Lease liabilities:

_Description 30/09/2024 304062024
Long term liabilities 3,402,085 3,402,085
Short term liability 1,837 842 2429315
Total lease liabilities 5,239,927 5,831,400

9- Inventory (net):

The inventory are as follows (in EGP);

Deseription 30/09/2024 30/06/2024
Raw materials 437,627,954 510,743,273
Supporting materials (chemicals and additives) 64,267,584 33,377,592
Spare parts 200,165,680 161,171,146
Miscellancous matenals and supplics = 17,381,817 12,373,163
Packing materials /- B 380,629 499,141
Letters of credits and their cmpcnseg'r .F h"-' 22,738,886 46,594,114
Work in process inventory A ) 933,175,613 395,654,356
Finished goods T, oy R ; 1,838,123,403 733,680,233
Inventory impairment : hw_____,.rf' (13,760,062} (13,760,062)
Total 3,500,101,504 1,880,332,956

*_ The impairement in the prices of stagnat and dispensable material inventories amounted to 13,760,062 EGP

which has been deducted from the spare parts.
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10- punts Receiv -
The Accounts receivable balance amounted to EGP 1,074,206,638 as at 30/09/2024, thiz balance is as
follows:

M fin 300092024 30/06 2024
Alexandria Wax Products Company 460,149,139 395,734 485
Shell 04,365,112 97,189 421
Cooperation petroleum company 220,267,328 438,413,056
Exxon Mobile 58,260,676 50,291,921
Total 25,642,355 36,591,650
Chevron 20,552,065 21,815,958
Misr Petroleum Company 40,851,158 82,569,765
ACPA 6,042,990 4,694 463
ASPPC 18,875,091 19,498,910
TAQA Castrol 11,951,013 4,341,943
Emarat Misr 8,138,722 4,980,166
Petromine 43,812,442 34,612,263
El Nile 21,996,254 2,453,801
Cargas 8,578,491 5242710
OLA ENERGY 35,864 388 29,627,196
Watanya 7,800 7.800
Provision for expected credit logses (1,198,406) (1,198,406)

Total

1,074,206,638

1,426,917,102

®=hnte that the abowve balances are collected on due dates.
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11- Debtors And other debit balances

Description 30/09/2024 30/06/2024
Related partics 20899358 f,04% 944
Miscellaneous debtors 177,731 50,000
Custom duties authority 3,701,573 6,032,379
Deposits* 69,872,297 69 872,297
Loans to employees 59,982 892 102,465,319
Withholding tax®* 277,191,158 276,826,510
Tax suthority — installments 47,659,934 47,659,934
Value added tax on production supplies - 41,827,138
petty cash 215,000 -
Pravision for expected credit losses (debtors) {185,623) {185,623)
Other debit balances (note No. 11-1) 78,538,820 48,332,014
Taotal 558,053,149 598,928,012

*® Includes an amount of EGP 69 million set aside at EGPC for the benefit of GASCO for the supply of natural

gas,

*®The item represents the amounts deducted for withholding tax end advance payment system payments unti

they are settled in the tax return,
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Notes to the Standalone Financial Statements =

For the Period ended 30 September 2024

11-1- Other debit balances

Other debits balances are represented in EGP as follows:
Description J0/09/2024 0062034
Debit note 8,876,154 6,312,457
Advance payments 32 8RO, 704 29,730,884
Prepaid expenses 31,430,550 4,749,511
Accrued mnterest National Bank of Egypt EGP 643,508 704,219
Accrued interést Wational Bank of Egypt US Daollar 3,990,850 3,597,221
Accrued interest QNB EGP 1,263,699 1,769,178
Accrued Agriculture Bank of Egypt 1,225,616 3,241,096
expected credit losses (debit accounts) (1,772,552} (1,772,552)
Taotal other debit accounts TR, 538,829 48,332,014

12- Cash at banks and on hand:

The balance of cash and cash equivalents appearing in the statement of cash flows is represented in cash at

banks and on hand, bank demand deposits .

Description 30/09/2024 30/06/2024
Time deposits 1,905,642,750 1,755,450,000
Current accounts : H 1,313,937,552 917,910,518
Cash on hand \ B Sed ': ; 782,045 171,406
expected credit losses (cash balances) I\\\‘ .. b J f.r: (49,557,979) (43,220,224)
Total 3,170,804,368 2,630,511,700
Deduct

*Pledged deposits (long term financial investments) ($15,299,950) (512,550,000)
cash and cash equivalent balance as of 30-09-2024 2,655,504,418 2.117,%61,700

* Pledged deposits for credit facilities are classified under financial investments.

The cash and cash equivalents balance in the cash flow statement consists of cash in the treasury and banks
and bank deposits on demand with a maturity not exceeding three months.
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13- Capital:

The company was established with an authorized capital of 2 billion EGP - issued and paid up capital
of 820 million EGP which was raised to 861 million EGP - with a par value per share of 100 EGP
and after implementing formal regulations to increase the share capital by free shares amounting to
41 million EGP, representing 5% of the value of the contribution in accordance with the General
Assembly resolution on 28 September 2004, The increasc was recorded in the commercial register on
27 February 2003, The par value per share has been split from 100 EGP per share to 10 EGP per share
so the number of shares reached 86100000 shares instcad of 8610000 shares in accordance with the
Extra-ordinary General Assembly on 20 June 2005. This amendment was registered in the
Commercial Register on 10 August 2005,

The company's shares were listed on the stock exchange tables in Cairo and Alexandria on &
Drecember, 2004, The company’s shares were consigned centrally to Misr for Central Clearing on 5
December 2004, These shares were dealt with through the Central Depository System as of 23
December, 2004 and the trading of the shares in the Stock exchange is done according to the trading
standards approved by the Authority.

Note that on 6 September, 20035, 20% of the capital was offered for public subscription to individuals
and other institutions, These shares were traded on 29 September, 2005.

Alsharq Insurance Company was merged with Misr Insurance Company on 4/12/2007.

On 30/06/2008, the share of National Bank of Egypt in AMOC's capital was transferred to Al-Ahly
Capital Holding Company.

On 28/06/2010, the share of Bank Misr in AMOCs capital wag transferred to Misr Financial
Investment Company.

F_\,_q'__

On 23/06/2011 a total of 3899479 shares of Misr Insurance Company w !:ramﬁ.‘:rr:d o Mur Life
Insurance Company and by 4.53% of the company’s shares. e . A

§

On 06/01/2021 Al-Ahly capital company sold 10 million shares of il';s Itfmks ﬂu't:mgh ,!chi‘s.mn:k
exchange and Alexandria Petroleum co. purchased them, and on 13-’03?03'[ it :mld #25000 Shares
through stock exchange for public subscription.

I'\.
T

e S -
ment:

-The purpose of capital management is to securely keep balanced capital rates to support the company's
business and maximize shareholders' profit. The company manages its capital structure according to variable
business conditions. Targets, policies, and operations are stable during the year ending on the 30th of June
2024 and the period ending on the 30th of September 2024. Capital consists of capital shares amounting 1o
EGP 1,644,031,710 on the 30" of September 2024 (EGP 2,566,704,884 on the 30th of June 2024).

-Al Ahli Capital purchased 5.6 million shares from Misr Financial Investments Company and other shares
from the Egyptian Stock Exchange.
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-The par value of AMOC's share is sphit from 10 EGP to | EGF, to end up with a total 861000000 shares
mstead of 86100000 shares, upon extraordinary general assembly approval on the 25th of February 2017,
which was subsequently recorded in the commercial register on the 4th of April 2017,

- Upon the approval of AMOC General Assembly held on the 23rd of September 2017, an allotment of half
bonus share among sharcholders is in progress through authorized instinstions and a half share was
distributed through the Egyptian Stock Exchange at 3/1/2018 ending in number 1,291,500,000 shares with
par value | EGP per share and this amendment was recorded to in the Commercial Register of the Company
on the 24th of January 2018 and an amendments for the articles (6,7) of Articles of Association has been
made and published on 31/12/2017,

-Misr Financial Company changed to be Misr Capital according to the Financial Regulatory Authority
decision on 11/02/2020

14- v

Legal and mandatory reserves within the company's law and articles of association:

Reserves are supported according to the first and fifth sections of Article No. 56 of the Company's
articles of association which states the followmg:

- At least 3% of profits are deducted to form the legal reserves. This deduction is suspended when the
total reserves amount is 50% of the issued capital of the company and when the reserves decrease
deduction 1§ continued,

- Extraordinary reserves or extraordinary consumption money are formed under the proposal of the
Board of Directors and after the approval of the Assembly after the deduction of a share for the cash
distribution of workers and shareholders and the remuneration of the members of the Board of Directors

Other reserves balance is represented as follows (EGP);

Description = 0092024 J0/06/2024
N
Miscellaneous reserves* [ . v 4 2,240,327 2,240,327
(% )
General reserve* L oo el / 1,442,151,545 438,538,197
M L
.:.-H'-.._:l'.i'
Total 1,444,391,872 440,778,524

" Miscellancous reserves are assets granted to the Company at the beginning of the project.

*  The General Reserve was formed by the memorandum submitted to the Board of Directors and approved
by the General Assembly. The balance of the general reserve shall be used for the company's benefit.
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18- A-Transga arties:

The related parties are represented in the associates and major sharcholders, they also represent companies
controlled, jointly controlled, or significantly influenced by those related parties, The terms and conditions for
the transactions with related parties are approved by the board of directors. Transactions with related parties
are carmied out by the company in the context of its normal transactions and in accordance with the conditions
established by the board of directors and with the same basis for dealing with others. The following is a

statement of the value and nature of the transactions that took place during the period:

I
Transaction Balance in
amount in 30/09/2024
Company Name Nature of transaction
Million EGP Million EGP
- Rent of warchouses
. Electricity of fire station
Alexandria Petroleum 13.454
Company 0.80621 Shoals land right of use '
The expenses of the geographical area and
(#idbas the Petroleum basin
: E{;iﬁ;mm: 11.596 Assets insurance
0.009
Misr Life Insurance . :
Crnipany 0.384 Group insurance policy
gmpm“““ Petroleum | 407 95542 Products 220267
‘Ompany
Misr Petroleam 127.2968503 Products 40.851
Alexandrna Wax
Products Co ” 811.2494078 Products 460,149
" -
.-".lr .‘:l
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B-Transacti W

Transaction amount Balance in

in 3070972024
Company Name MNature of transaction

Million EGFP Million EGP

Sales of products to the
6401.3717
Epyptian General Petroleum EGPC

Corporation 1A
Receipts from the E G P
C

B671.1207

- The Authority’s balance with the company on 1/7/2024 amounted to about 430 million pounds for the
Authority.

- The total dues to the Authority for the company’s purchases from the Authority amounted to 8.671 billion
Egyptian pounds, and the amounts deducted from our account by the Authority amounted to 313 million
pounds - represented by the consumption of hydrogen gas, electricity, income tax, and... - bringing the total
due to the Authority to 8.984 hillion Egyptian pounds.

-The company's total sales to the Authority amounted to about 6.401 billion Egyptian pounds, n addition to
amounts paid to the Authority in the amount of 1.090 billion pnuudu,__ Thuys, the balance on 3(V09/2024

o

becomes 1,923 million Egyptian pounds payable to the authority. - i %
4 " ) |
The balance of deferred tax liabilities is represented as follows: []l:GF? plll ] I'J
Description Sﬂ.l'ﬂ?iz_zﬂ:“ . v /- 30/06/2024
The beginning balance 119,724760 117,795,515
Deferred tax (asset) expense (6.450,234) 1,929,245
The ending balance 113,234,515 119,724,760

Deferred tax is recognized as an asset or a liability in the statement of financial position and it results from
the temporary difference between the book value of assets and liabilities on accounting basis and their value
according to tax basis. These differences at the tax rate amounted to BEGP 113,234,525 on 30/09/2024.
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-The deferred tax has been calculated for the current period as follows:
Description 30/09/2024 20/09/2023
Fixed and long-term assets 2827272 947,855
Lease contracts (10,770) 146,903
Provizions {1,425,995) -
The effect of translating balances in foreign currency (7.880,741) 436,509
Deferred Tax (6,490,234) 1,531,267
Current liabilities: The balance of current liabilities 18 represented as follows (EGP):
17-Provision:
Lied Formed
i Balance on during No longer bt Balance on
Deseription 01/07/2024 the reguired  Junicthe I"" 30/09/2024
__period
Tax disputes ; :
provision® 1,153,012,669 - 1,153,012,669
Claims and
disputes Z
ortnision: 16,831,008 : - 16,831,008
Total _
Provisions 1,169,843,677 - - 1,169.843.677

*Tax provision is formed to counter corporate and salary tax mspectmn differences amounting to EGP 1,149
million for the years 2015/2023, EGP 3.8 million for value added: trix mgpacnnn difference and 0.136 million

stamp taxes ‘.f _ - "u:‘
18-Due to tax authority :r L ! 4] '“_:L_. ’] 1]|
Description 30/00/2024 S a0me04
R‘L‘h;:--_-_;—--:.:—r""- §
Corporate tax® 119,883,847 : 568,316,500

Total 119,883,847 568,316,500
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18-1 Current income tax:

Description 30/09/2024 30/09/2023
[ncome tax on activitics 92 188,319 85,607,545
[ndependent pool tax 27,695,528 25,695,955
Current income tax 119,883,847 111,303,500
Distrib e following statements
Income tax charged to the profit or loss statement 119,883,847 111,303,500
18-2 Adjustment to calen i rate:
Description 30/06/2024 20/06,/2023
Met profit before taxes in the profit or loss statement 465,925,323 463,614,244
MNet profit before taxes in the comprehensive income
e 465,925,323 463,614,244
Adjusiments to net accounting profit
Non-deductible expenses 28 808 487 19,521,477
Adjusting interest and expenses on leasing contragts ™, \ (591,473) (1,708,277
J{' . '1L
Adjusting depreciation and capital gains l L ] Ae ‘. w3 ] 13,698,325 14,013,954
Adjusting forcign exchange differences \ SR T 24 976,435 (795,608)
o i
oy .r".l
Net other independent tax pools > = - 36,432
The taxable tax pool 532,817,007 494,682,222
Income tax due 119,883,847 111,303,500
Effective tax rate 25.73% 24.01%
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19-Creditors and other credit balances:

fion J0:09/2024 J0er2nz4
EGPC current account 1,923.114,269 430,472 285
Related parties 2,420,064 5,435,591
Initial deposit 4,522,411 5,818,835
Final deposit 7,771,886 7,572,836
guarantee deposit 19,468 687 18,379,799
Social Insurance 5,256,332 4 983,199
Miscellaneous taxes TAR 038972 104,135 530
Other credit balances (Note 19-1) 617,746,884 685,250,182
Total 3,318,339,505 1,262,048,257

t nces:

Description 30/09/2024 30/06/2024
Employees' families medical fund 29,049 478 11,118,420
Engineering and construction stamps 57,654 296 868
Miscellaneous creditors 401,515,063 480,869,171
Advance payment customers 4,812,052 12,429,120
Accrued expenses |5,598,096 37,020,743
Amounts gained from work Completion 8,971,442 21,848,788
Due to employecs 154,465,285 119,395,678
Miscellaneous ¢redit balances 3277814 2,271,304
Total 617,746,884 685,250,182
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-The balance of miscellancous creditors is represented in the amount of electricity, gas, water and maintenance
advance payments from clients & others.
-The balance of due to employees is represented in deposits and dues during the vear.

Letters of guarantee issued byv/to the company;

* Letters of guarantee received by the Company amounted to EGP 187,344,336 represented in initial and final
deposit, and advance payment,

* Letters of guarantee issued by the Company amounted to EGP 35,000 consists of electricity consumption
puarantee and employee's treatment at the armed forces hospital.

Erofit or loss statement:

20- Net sales

Activity revenue amounted to EGP 8,713,201,496 for the quantity of 279591.215 tons as follows:

307092024 J0/09,/2023
Description : — : R
Quantity/ton EGP EGE

Oils 24794.36 1,438,956 183 857,897,034
Wax 19006.1 813,902,953 510,620,510
Gas o1l 92522.038 2.216,941,554 2,336,667,945
MNaphtha 18216.852 528,826,212 336,672,839
LPG 11399.124 322,945,636 174,781,424
Fuel oil (mix) 110696.931 2,632,658,304 2,679,829,225
Heavy fuel oil 2950.16 58,920,402 46,429 584
Waste 5.61 41,250 2,000
Total 279591.215 8,713,201,496 6,942,907,561

Other operating revenues amounted to EGP 123,091,235 represented in:
Description IS 2024 J0/09/2023
Credit Interests 114,025,895 54,122,057
Compensation and fines 644,185 114,733
Miscellaneous revenues 2,976,645 599,881
Foreign exchange gain Pt T o My 5444510 2,426,764
Total [ o 1N 123,001,235 57,263,435

b }
| : 3 f
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Costs:
22- Costs of Sales:

Description 30/09/2024 30/09/2023
Salaries 449,343 286 443,688,153
Raw materials 7,348,674, 089 5,646,726,043
Supporting materials 22,857,674 33,880,055
Depreciation 24,053,825 21,772,988
Other costs 295,730,328 204,526,476
Tatal 8.140,660.102 6,350,594,817

Other expenses includes the consumption of natural gas, operational electricity, operational water, spare parts,
maintenance expenses, operating management contract and technical support with the Egyptian Projects
Operations & Maintenance Company {EPROM), which includes:

* Supervision and management of the operation, providing technical support and operational consulting for
the production units of the company which includes oils and waxes units, and maximization of gas oil units,
as well as utilities, and petroleum traffic facilities.

* Management of activities and providing technical support and consulting for managing activities in
industrial safety, occupational safety, health and environmental protection, chemical laboratories, technology
and development, monttoring and approving equipment performance, maintenance planning and management
syetem, engineering inspection, establishment of the infrastructure of information systems, internal and
external training and assisting in the study of investment projects.

General and administrative expenses amounted to EGP 203,857,741 represented in insurance, water and
lighting, real estate taxes, wages, depreciation, financial statements publishing expenses, newspapers and

magazines publishing expenses, accounting and lclgal'ﬁtwicé'ﬂrguugmphicul area expenses, commissions, and
bank expenses. x %

Description / vy %y 30/09/204 30/09/2023
Salaries (cash - in-kind- insurance) | {2 Akle | } 114,040,438 109,404,071
Miscellaneous materials & equipment '..I e ok J 0957312 503,173
Lighting “-\M _' , !_.r' 4,277,071 3,085,471
Water S 268,954 242 544
Stationary, printings, and computer equipment 227,739 211,922
Maintenance expenses 46,764 24,937
Public relations and hospitality expenses 3,205,874 3,229,382
Publication and subscription in newspapers and magazines - 80,000
Publication of financial statements 301,856 114,000
Software subscription 17,446 839 6,406,817

Telephone and internet 324,001 333,475
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Transportation allowance 309,000 251,690
Car and garage rentals 3,885,940 1,649.516
Accounting and legal services 82473 133,000
Geographical location expenses 1,166,802 356,185
Services for ministries, bodies and exhibitions - -
[nsurance 11,089,313 7.392,458
Training expenses 543,874 420,723
Company contribution in services fund - 4,000,000
Management expenses (EPROM) 367,052 414,675
Research and development expenses - -
Commission and bank expenses 142,944 43,419
General assembly expenses 679,197 .
Miscellaneous service expenses 15,701,224 9,383,000
Stamp duty and other fees 2 460,876 249,942
Property tax 1,552,482 1,552,482
Contribution to comprehensive health insurance 22.090,732 17,500,427
Lease contract liability interest 214,738 266,489
Building and fumiture depreciation 1,824,002 1,167,381
Right of use amortization 639,335 639,335
Total 203,857,741 169,056,514
R
Description Vo - '-__ Ji i 30/09/2024 30092023
Salaries \ ; H' . ' ! 10,124,061 8,776,103
Packing materials xm\_ﬁ_ : _J,,—r’j 3377470 2,855,798
Other marketing expenses T 4,557,879 1,836,429
Right of use amortization - 416,042
Total 18,059,410 14,884,372
25- r £3;

Other operating expenses amounted to EGP 21,321,030 which are represented in the attendance and travel

allowance for the board members,

Description 3 2024 1]
Transportation allowance for

members of the Board of 100,000 1 50,000
Directors

Anendance allowance for

members of the board of directors. 280,000 110,000
Total 380,000 260,000
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- Statement of Cash Flows:

Banks were affected by an amount of EGP 5,444,511 which is the value of the foreign exchange revaluation.

Debit balances were affected by an amount of EGP 7,123,973 which 1s the accrued interest,

26- Earning per share:

Description 30/09/2024 30/09/2023
Met profit before tax 465,925,323 463,614,244
Deduct income tax (119.883,847) (111,303,500)
Add (deduct) deferred tax 6,490,234 (1,531,266)
Net profit after tax 352,531,710 350,779,478
Deduct employees profit share and BoD members bonuses 36,078,171 37,540 448
Net profit after employees' profit share and BoD members 316,453,539 313,239,030
bonuses

MNumber of shares 1,291,500,000 1,291,500,000
L Earnings per share 0.27 0.27
(Share par value 1 EGP) For 3 months For 3 months

27- Year Profit

-The profit for this period before taxes amounted to EGP 456,925,323 at 12% of invested capital, and 36.08%
of paid capital compared with comparative period of EGP 463,614,244 at 11.20% of invested capital and
35.90% of paid capital for the comparative period,

-The profit for the period after taxes EGP 352,531,710 at 9.08% of invested capital, and 27.30 % of paid
capital versus EGF 350,779,478 at 8.47% of invested capital and 27.16% of paid capital for the comparative
period. - .

.
=
o
P
e

. :
. a units: T o ;

1- Oil and wax complex. 2- Maximizing gas oil productivity complex. % " . - '
\‘k'\-\._-“'h.'...g__._.-"';.b"'.’f

®* The company has applied the exemption under paragraph (5) of Annex (C) of Egyptian Accounting
Standard No. (13), published in the Official Gazette, issue no. 19 Bis (A) dated 16 May 2023, by
recognizing exchange rate differences, whether debit or credit, within Other Comprehensive Income
(OCT) during the period.

* Pension liabilities:
The company participates in the systems of the General Authonty for Social Insurancs on a compulsory basis
in accordance with the Social Insurance Law No. 79 of 1975 and its amendments. The company also provides
employees with a special system of savings insurance and end-of-service rewarnd.
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28- Legal cases from and against AMOC:

Sales Tax Case regarding capital goods was filed against the Sales Tax Authority to claim the right of
AMOC to recover and discharge the amounts paid, which are being paid in installments as these goods
are used by the company not imported for trading purposes. The lawsuit was rejected and as a result the
company appealed. A ruling was pronounced stating the discharge of AMOC from the amount of EGP
36,123,712 and recovening the amount of EGP 1,879,336, after the issuance of the wnit of execution.
Bearing in mind that the State Lawsuits Authority filed an appeal at the Court of Cassation.

Service fees on capital goods case was filed against the Customs Authority to refund what was paid for
services the Customs Authority didn't provide. A ruling was made by the Trial Court obligating the
Customs Authonity to refund the amount of fees paid by AMOC. And the Company filed an appeal to
¢laim interests of these amounts as well. On the other hand, the State Lawsuits Authonity filed an appeal
to the trial judgment. As a result, a judgment was made by the Court of Appeal dismissing the State
Lawsuits Authonty appeal and confirming the trial judgment and obligating the Customs Authority o
refund the amount of EGP 14,586,579 to the company and discharging AMOC from the fees, after the
issuance of the writ of execution. With this in view, the State Lawsuits Authority filed an appeal at the
Court of Cassation,

Engineering designs case filed by the Company against the Customs Authority and the claim amount
is EGP 33,762,878 (Only thirty-three million seven hundred sixty-two thousand eight hundred
seventy-eight). A ruling was issued by the tnal court to end the dispute as the case has been waived by
the Customs Authority in the presence of the judicial expert. The judgment was appealed as the
Customs Authority did not implement the decision of the ministenal committes and filing two suits
against AMOC.

A lawsuit to cancel the decision to collect the tax stipulated by Law No. (44) of 2014, which resulted
in the company being required to pay an amount of 47,501,632 Egyptian pounds. The dispute
continued and the case was circulated through the various stages of litigation until it was transferred to
the commissioners on March 2024,

A lawsuit against the Minister of Finance regarding the real estate tax due on the company in the
amount of (3,740,601 Egyptian pounds/vear). The case was circulated until it was referred to the
expert in January 2023,

The appeal filed against the Minister of Finance to claim the company’s acquittal from the tax on
naphtha deliveries to the Egyptian General Petroleum Corporation in the amount of EGP 4,545,511.22,
tax differences resulting from certification differences in the amount of EGP 22,845.83, and tax
differences due on the proceeds of transactions with the subsidiary Alexandria Wax Froducts
Company in the amount of EGP 9,626,203, which had previously been paid En.-ﬁﬂﬁi‘iﬁt The hj-.rsuit

was heard in the various stages of the dispute, and the lawsuit is awaiting thsﬁiﬂﬂpm“f"-*' report. "

7 ". -_‘
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7-  The appeal is filed with the Administrative Court regarding the recognition of the financing expenses
fior the credit facility as deductible expenses in accordance with the provisions of the law, The case
was filed in May 2024, and was postponed in July 2024,

20- Tax Pogition:
The company prepares tax retumns for comporate taxes, stamp, labor and sales tax and delivers them to the to

the specialized authorities at the legal dates, and pays the due to tax authorities from the reality of tax
declarations. The following is the tax position of the company.

= Corporate Tax:

Inspection and payment of the dues until the financial year 2013 / 2014 is completed, knowing that there is a
dispute over 2005/2006, 2006/2007 and we were notified with form (36) taxes and a sum of 10,647,946 EGP
was paid, filing a case before the specialized courts to settle down the dispute and the company was subject
to inspection for 2013/2014 and was notified with form (19) for the years 2014/2015, 20152016, 2016/2017,
2017/2018, 20182019, 2019/2020 and was appealed on legal dates, and payment has been made on tax
inspection account amounting to 30.9 million EGP.

= Salary tax:

The inspection and payment of dues were completed until 2016 and we were notified of a claim for the years
2017 and 2018 and was objected on the legal date and the disputes are being settled by the Internal Commuttee,
and we were notified of tax inspection forms until year 2020.

= Stamp Tax:

The company was inspected and paid the receivable until June 30, 2016 and we were notified of the result of
the 2017/2018, 2018/2019, and 201972020 inspections which were objected on the legal date and are being
processed in Internal Committees.

* Property tax:
Property tax was paid unfil 317122023,

» Value-added tax:
The company's monthly retums for the years up to June 2023 were reviewed and the company's tax dues were

paid, Down payments were for VAT account in the amount of EGP 4.9 million and no claim for settlement of
tax differences has been issued to date.

* Withholding tax:
The company's monthly declarations for the years up to June 2022 were m::]:l-uulf:tl Hnd mg,pectmn differences

were paid on 07/11/2023, P 5 '..

/ "
30- Fair value and risk management: -'II'= 0 TP
Fair value of financial instruments: '.L _'_\._ _-'_-:_' : }
*Financial instruments are represented in the financial assets and habilities. - R J
*The financial assets include cash in hand and bank, accounts receivable, numa‘w;mruhle am:l other debtors.
*The financial liabilities include balances of accounts payable, notes payable, creditars, alances with

related parties, accrued income tax, dividends payable,
There is no significant differcnce between the far value of the financial instruments and its book value.
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= Risk management objectives and policies:

* The company 1s exposed to the following risks arising from the use of financial instruments:
*Credit Risk.

*Market Risk.

*Liquidity Risk.

This note provides information on the exposure of the company to each of the above nisks and the company’s
objectives, policy and process in terms of measuring and managing these risks as well as how the company
manages the capital.

The Board of Directors of the Company is responsible for establishing a framework for managing and
supervising the risks to which the Company is exposed. The senior management of the Company is responsible
tor developing and tracking the Company's risk management policies and reporting to the Company on its
activities on a regular basis.

The current framework for financial risk management in the company is a combination of officially
documented risk management policies in specific areas and unregistered risk management policies used in
other areas,

= Credit Risk:

- Are financial losses incurred by the Company in case a customer or a counterparty fails to fulfill its
obligation. The Company is exposed to credit risk on its balances with banks, accounts receivable and
some other assets as shown in the balance sheet.

- Credit nsk is the risk that arises when a one part of the financial instrument fails to fulfill its obligations
which accordingly results in financial losses for the other part.

- The Company seeks to reduce credit risk in respect to bank deposits through dealing with creditworthy
banks, setting credit limits and monitoring debt balances regarding the accounts receivable.

- Credit risks are limited to financial asset balances in the financial position

Used Formed
Balance on No longer Balance on_
Description 01/07/2024 during the Vennired during the 30/09,2024
period period
Expected
o il 1,198,406 : ; ! 1,198,406
for
receivables
Expected T
eredit logses 185,623 < e o ey - 185,623
for debtors ! )
Expected [+ T
credit losses TR e R B
for other 1,772,552 R o 1,772,552
debit b iV
balances \\ g
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Expected
credit losses 43,220,224 - . 6,337,755 49 557,979
for Cash
oo 46,376,805 ’ ' 6,337,755 52,714,560
Provisions F ¥
* Accounts and notes receivable balances:

The risk of eredit arises based on the company's policies, procedures, and control related to credit risk
management. The customer’s credit worthiness is measurad based on a credit scorecard for each client
mdividually and the credit limit is determined based on this assessment. Customers' outstanding balances are
constantly monitored.

The company conducts impairment studies every financial year,

* Other financial asseis and deposits:

With respect to credit risks arising from the Company's other financial assets, which include bank balances,
cash, and financial assets at expense.

The enterprise is exposed to credit risks because of the counterparty’s failure to pay up to a maximum amount
equal to the book value of the assets,

The financial sector of the local company with the support of the parent company manages the credit risks
arising from the balances within banks and financial institutions and the company limits its exposure to credit
risks by depositing balances with international banks or local banks with good reputations. The management
does not expect sccording to the information that the company has about the bankers it deals with to hinder
any counterparty in fulfilling its obligations.

* Due from related parties:

Due from related parties for transactions that arise in the normal course of business are associated with
mirnmal credit risk where the maximum amount of exposure equals the book value of these balances.

* Market risk:

Market risk arises from the fluctuation of the fair value of the cash flows of the financial instrument due to
changes in market prices, Examples of these are the risk of the foreign exchange rate and the risk of interest
rates, which are nisks that would affect the company's income, Financial instruments that are affected by
market risk include interest-bearing loans and deposits. The objective of market risk management is to manage
and control risks within acceptable limits and at the same time achieve attractive returns, The company does
not hold or issue derivative financial instruments,

Exposure to interest rate risk:
Imterest rate risk anses from the fluctuation of the fair value of future cash flows of financial instrument due
to changes in market interest rates. The company's exposure to the risks of changes in market interest rates is
mainly related to the company's obligations at a floating interest rate and interest-bearing deposits.

Interest on financial instruments with a floating interest ratmsﬁ‘phﬁeﬁ £r-|:rm one period 1o another, provided
that the interval does not exceed one year.
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* Liguidity risk

Liquidity risk is represented in factors that may affect the Company’s ability to pay all of its Labilitics.
Management monitors liquidity risks resulting from uncertainty regarding cash inflows and outflows through
maintaining an adequate level of cash balances

31-Rigni nmis:
Change in g;g‘hggge rates

In response to global and local economic challenges, in addition to current geopalitical risks, the Central Bank
of Egypt took a series of financial measures during 2022 and 2023 with the aim of mitigating the effects of
these factors on the Egyptian economy. Among these measures is adjusting the exchange rate of the Egyptian
pound agamst foreign currencies, Foreign currencies, increasing overnight interest rates on deposits and
lending, in addition to setting upper limits on cash withdrawals and deposits in banks as a result. The market
witnessed a decline in the rates of foreign curréncy trading through official banking channels, which led to a
delay in the settlement of some international financial liabilities and an increase in the costs of obtaining and
paying these currencies. Accordingly, the continuation of this situation and the risks associated with it may
lead to a level of uncertainty regarding the company’s ability to effectively manape and meet its financial and
operational liabilities in foreign currencies,

- As part of its assessment of the economic situation, the Monetary Policy Committee of the Central Bank
of Egypl took a decision to increase the remum rates on deposits and lending on February 1, 2024, The
committee followed up on its monetary amendments by approving an additional increase of 600 basis points
rates, returns on deposits, lending, credit and debits. On March 6, 2024, the committee also approved the
repricing of the Egyptian pound against foreign currencies in accordance with the market, leading to a decline
in its value and a rise in interest rates.

As for the financial statements as of September 30, 2024, no direct impacts resulting from the aforementioned
events have appeared, except for the company achieving currency differences profits reflecting these
developments. However, there is a possibility that these developments will affect the financial statements for
future periods. Given the uncertain nature of the economic conditions, the company faces a challenge in
determining the exact expected impact, the size of which may vary according to the development of events
and the time period in which they continue. The company is currently evaluating the potential impacts on
future financial statements.

32- Comparative figures:
The comparative figures have been reclassified to be comparable to the current period's

figures,

-Fi ial st val:
The Company's financial statan?e;:s for the financial pcrmc‘: ﬁmi&d-ﬂeptember 30, 2024, were
approved by the Board of Directors on 2024-11-13 . Fe g :
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